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THE FINANCIAL SITUATION. 

There is no important change to note this week. We 
have entered upon the holiday season, during which it is 
tlways expected that, aside from holiday goods, commer- 
(ial affairs will assume a quiet character. This year the 
tsual condition is somewhat aggravated by the very many 
failures which are constantly occurring and the uncer 
taint es which the prolonged business depression brings 
with it. Of course low prices for goods severely try all 
merchants who are burdened with debt, and all factories 
or furnaces where unfavorable situation or old machinery 
or deficient capital increases tne cost of their products ; 
so one by one, under the test of endurance, the less 
prudent or less favored drop ont. It isa hopeful sign, 
therefore, that so many depariments of trade are now 
accepting the situation and arranging for cheaper produc- 
tion. He wins who waits, is a good o!d proverb, but 
without meaning to the man who omits the essential of 
putting himself into condition to wait. 

Probably the least favorable feature in the commerc a 
outlook is the speculation in produce, but more especially 
in wheat, which has resulted in the latter being pilcd up 
in stock until there are now over 35 millon bushels in 
sight. This is a source of decided uneasiness in many 
ways, since so long as the speculation continues, farmers 
are slow in selling their surplus crops, slow in paying 


their debts, food values rise while wages fall, exports 
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are curtailed and Europe draws its supplies from other 
sources, although the time for our new crop is rapidly 
approaching, for in six months we shall be receiving new 
grain from the Southern States ; thus our mountain of 
wheat daily wears a more threatening look, and the 
ability to carry the load through seems more ques. 
tionable. To show how little is going out under the 
ruling prices, we give the following statement of exports 
prepared from the report issued this week by the Bureau 
of Statistics and from similar reports for previous years. 


EXPORTS OF BREADSTUFFS FOR NOVEMBER AND FOR FIVE MONTHS. 
































1883. 1882. | 1881. 
| | —_— Saeed 
Nov. |5Months.| Nov. 5 Months. | Nov 5 Months. 
Quantities. | | | ae ed 
Wheat. .bu.| 6,764,537 34,892,469 8,825,845) 67,481,659! 9,707,810, 51,560,664 
Flour...bbis.| 919,487 3,565,376 —_ 862, 831} 3,502,109, _ 483,795) 2,439,889 
Tot.in busb.| 10,902,529 50,936,661 3 40a hes! 83,241,150 11,884,888 62,549,165 
Values. § | bd $ | $ | by € 
Wh’t & flour 12,444,845 58,265,441 14,450,680 9%, 285,982) 14,739,126) 77,650,852 
Corn & meal.| 1,765,201 14,109,038 596,657, 2,701,994 3 019,240} 20,964,476 
| 395,724) 1,955,755, 182,121 "488,916. 179,123, 349,059 
ics cnsce 12,090 123,011 14,460, 83,704 12,008, 167,142 
Barley....... 39,465, 137,276 46,567, 174,170 76,383 | 96,986 
Total value..| 14,657,325 74,590,521 15,290,494 100,734,766 18,025,880 98,337,515 





This statement shows that on the first of Decembar we 
had shipped last season 834 million bushels of wheat and 
flour, and in the short-crop year of 1881 about 624 millions, 
while this year at the same time less than 51 million bush- 
els had been exported; and yet the amount in sight is now, 
as we said, about 35 million bushels against 20 million 
bushels the first of December 1882, anc less than 19 mil: 
lions at the same date of 1881, and wheat is still coming 
into the Western cities much faster than at either date. 
It is possible, of course, that we may reach the end of all 
this without any disaster, but even if we do, in the mean- 
time it continues a source of disturbance, at cros3 purposes 
with the spirit and neads of the day, and producing a fear 
of failure, and therefore uneasiness, which will continue 
until the stock is worked down. 

These facts are having their natural influence upon the 
exchange market. As a consequence of the restricted 
grain and provision shipments the amount of commercial 
vills offering is of course lessened, while the large stock 
of grain and the uncertainty as to prices which such stock 
produces, is making bankers again discriminate against 
any but first-class bills. At the same time, the usual semi- 
annual settlements and interest payments due from us to 
Europe make a special demand for remittances. It is not 
surprising, therefore, that the market should show strength 
for sight and cable bills. This upward tendency in 
exchange is, as we stated last week, also aided by dearer 
money at London, the open market rate having moved up 
this week to 27 per cent. It is generally supposed that 
this rise is merely temporary, mainly due to preparations 
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for payments incident to the first of January; but it is 
stated that it has a further cause now in an upward 
tendency in the rates at Paris and on the Continent. At 
all events, under the circumstances of our trade at present, 
and of the special demand there now is for bills and of the 
condition of money on the other side, it is not expected 
that there will be any immediate material decline in ex- 
change. Should, however, produce begin to move freely, 
the condition might be quickly changed, 

In Wall street matters the feature of the moment is 
the favorable character of the exhibits made by the 
annual reports now coming to hand. In another column 
we give an analysis of the New York Central statement 
for the late fiscal year. ‘The publication of this statement 
enables us to place the four great trunk lines to New 
York side by side, and make comparisons of the results 
on each, the Baltimore & Ohio and Erie statement having 
been previously published, and the figures of the 
Pennsylvania being obtained for the same period by 
using the monthly returns of earnings and expenses and 
aggregating them. To properly understand the meaning 
of the results disclosed by these statements, it should be 
remembered that we are passing through a period of 
industrial depression, that the competition of the water 
route (the Erie Canal) has become a more active agency 
than heretofore through the abolition of canal tolls, and 
that the record we give in the table below (for five years) 
covers at least one year of extraordinary crop deficiency, 
all the effects of which have not yet passed away, and 
also a rate war of unexampled dimensions. And yet 
despite the adverse circumstances enumerated, these roads 
are able to make the following: exhibi t. 
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| 1878-79. 1880-81. | 1851-82. | 1882-83. 
Pennsylvania— $ $ $ | $ $ 
Gross earnings.........) 23,333,026 40,858,67%) 43,884,696 47,193,715: 51,084,955 
Operating expenses... | 19,758,188 28,387,942 26,280,168 20,510,647 32,180,452 
Net earnings....... | 13,574,838 16,970,737) 17,604,528 17, 623,068 18,904,473 
N.Y Central &Hud. Riv. a 
Gross earnings.. al 28,396,583) 33,175,913) 32,348,306. 30,628,751) 33,770,722 
Operating expenses... 16,123,072, 17,849,824; 19,464,786 19,395,974 20,750,504 
Net earnings....... 12,273,511; 15,326,019) 12,883,610 11,282,807 13,020,123 
N.Y. Lake Erie & West.— 
Gross earnings........ 15,942,023 18,693,108 20,715,605, 19,975,774 | *22,802,247 
Operating expenses... 11,174,699 11,643,925 13,256,230 13,088,093' +15,444,"83 
Net earnings....... 4,767,324; 7,049,183, 7,459,375 6,887,681} 7,357,664 
Baltimore & Chio— | | 
Gross earnings......... 14,193,980) 18,317,740) 18,463,877) 18,383,875) 19,739,838 
Operating expenses...| 7,691,595, 10,830,770) 11,390,479; 10,929,213) 11,034,015 
Net earnings....... 6,502,385, 7,986,970) 7,073,398) 7,455,662) 8,705,523 
Total of All— 
Gross earnings ........ 91,865 H12 110,545,440! 115,412,574 116,122,145 127,397,762 
Operating expenses...| 54,747, 554) 63,212,531) 70,391,663 72,923,927) 79,409,674 
Net earnings...... $7,118,058) 47,332,909} 45, 020, 911} 43,198,218) 47,088,085 

















* Including $2,208,608 on account of N. Y. Pennsylvania & Ohio road, 
representiimrg 68 per cent of that road’s gross rece ipts since lst of May. 
i Expenses of N. Y. Pennsylvania & Ohio included in full. 


Taking the four lines as a whole, we find that in the 
four vears from 1879 their gross earnings have increased 
no less than 35} million dollars, or from 91? millions to 
1272 millions—a gain of about 40 per cent. Net earnings 
during the same time have risen from 37 millions to about 
48 millions, a gain of 11 million dollars, or about 30 per 
cent. A point that may excite some comment is the fact 
that while there is a large gain in net over 1878-9, there 
is only a small gain over 1879-80, though in the interim 
since the latter year gross earnings have increased 17 
million dollars. The explanation is that expenses have 
been heavier during late years. The year 1879-80 was 
an exceptional one in this respect. There was a very 
heavy augmentation in the volume of traffic, while at the 
same time wages and materials still remained low. Thus 
it is that the Central falls two millions behind in net on 
that year, and it should also be remembered that owing 
to its position with regard to through business, it has suf- 
fered more than any of the other iines from the adverse 
forces at work affecting that class of business. The Erie, too, 








falls a trifle below its best previous net, but the Pennsyl- 
vania and the Baltimore & Ohio exceed all previous record 
by a large amount. The point that we would particularly 
emphasize, however, is the continuous gains made in gross 
earnings, for this reflects a large and active volume of 
general trade, and shows that while the margin of profit 
to traders and manufacturers may be small, there is 
as yet little diminution in the extent of the business doing. 

But probably the influence which has been most felt on 
the street this week is the condition of the Iowa pool, 
We related the facts in that dispute last week so far as 
they had then transpired. larly this week the reports 
were contradictory regarding the intentions of the mana- 
gers of the roads in that pool and of the directors of the 
Union Pacific as to signing the tripartite agreement. 
Thursday was fixed for the meeting of the Union Pacific 
directors, so the managers in the pool adjourned their 
meeting until they could first learn what would be done 
by that company. Meanwhile the stocks of the 
Iowa pool roads were made speculative foot-balls, 
and Union Pacific was forced to the lowest price 
recorded since 1879, by the manipulation of opera- 
tors who, it is not unlikely, were then aware what 
course would be taken by the directors of the com. 
pany. from that point there was a more or less 
feverish recovery until Thursday afternoon. The direc. 
tors met early in the day promptly, and, so far as is 
known, unanimously voted to ratify the tripartite agree- 
ment, instructing the general manager to invite the co. 
operation of other roads not in the compact. The news 
of this action had a depressing effect upon the stocks of 
all roads interested, the street apparently taking the view 
that the Chicago Burlington & Quincy could not reason- 
ably be expected to make an alliance with the Union 
Pacific, which it had been fighting for the past few years, 
and therefore that there would be more or less of a con. 
test between it and the allied roads. Suddenly, however, 
toward the close of the market, there was a change of 
tone, Union Pacific led in a sharp advance, followed by 
the granger roads, and the tendency of the whole list was 
upward in the final dealings. But on Friday the improve- 
ment was lost again, and prices fell off all along the line. 

Still another influence, and perhaps the leading feature 
of the stock market this week, has been the resignation of 
Mr. Villard from the presidency of the Oregon Railway & 
Navigation Co. and of the Oregon & Trans-Continental Co. 
after the stock of the latter had fallen to the lowest point 
yet recorded. It is alleged that the retirement of Mr. 
Villard was voluntary, and indeed that is the statement 
made by himself. At all events, the management is now 
in other hands, and it remains to be seen whether his suc- 
cessors will be able to inspire confidence in these proper} 
ties again. The first step to be taken will be to make pub- 
lic a full statement of the financial affairs of both compa- 
nies. The investigation into the condition of the Oregon 
& Trans-Continental is now in progress, and from the well- 
known character of the gentlemen engaged in the inquiry, 
may, when completed, be relied upon. 

The fa'l in the market price of Oregon & Trans Conti- 
nental last week Friday and Saturday, was mainly caused 
by the assertion that the company was virtually bankrupt. 
The recovery on Monday and Tuesday was materially 
aided not so much by the resignation of Mr. Villard as 
by an unofficial statement made by him claiming to show 
that the Oregon & Trans Continental was then seiling far 
below its intrinsic worth. But with the rapid rise on 
these latter days the short interest was well closed 


out and then came a natural reaction and the subsequent 
Northern Pacific preferred was concurrently 


decline. 
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influenced by the movement in Oregon & Trans-Continental. 
It advanced sharply because of its oversold condition; 
besides, the bears, having been compelled to cover at a 
heavy loss in October, were rather apprehensive of 
another squeeze. Since then the stock has declined for 
reasons similar to those which influenced the fall in Oregon 
& Trans-Continental. 

Among other features of the week have been the de- 
cline in Louisville & Nashville, mainly due to speculative 
manipulation ; the fall in the coal shares caused by reports 
of an unsatisfactory condition of the trade; a sharp 
downward movement in New York Ontario & Western 
stock and New York West Shore & Buffalo bonds, due, it is 
said, to the unloading of both by a speculator who became 
embarrassed by the fall in the Villards; and a drop in 
New York & New England caused by the discovery that 
there were liabilities, said to be for supplies, which were 
not included in the annual statement.. The cut in passen.- 
ger rates by roads west of Chicago does not seem as yet to 
have had any influence upon the stocks, although if con- 
tinued it cannot fail to affect not only these but the trunk 
line properties. 

Very little except the usual arbitrage movement has 
been done in securities, but the London market, while 
closely following ours, appears to keep a little above us 
for leading securities, as will be seen by the following, 
showing relative prices in Jiondon and New York at the 





opening each day. 


Pec. 17. _ Dee. 1s, Dec. 19. Dec. 20. Dec. 21. 








Lond’: N.Y. Lond’n N.Y. Lond’n N.Y. Lond’n N.Y. Lond’n N.Y. 
prices. *| prices. prices.* prices. prices.* prices. priccs.* prices. prices.“ prices. 














U.8.48,c. 1225.4 12 ‘124g ress I24}¥g W2BV05F, 1VAYE i2BVQOE 'Q4tg i23S2t, 1 2414 
U.S.4%s. lLidoy 1Ll4sy 1: 33 G14'g 11445 1146 144°45) L14lg 11457 11454 
Erie..... 20°49 | 204) 2961 | 293g 252) 203g W240) 2H1g) 20 43 | 20g 

Z@dcon. 9467) G4 "| BINT!) HBIg) YHTIT | 933¢) B4TT) 93% ' 9389 | obeves 
.Cent. 133°51 | 133) | 183°51 | 133) | 18316 | 133) | 18316 | 183 |: 133°30 | 133%, | 
N.Y.C.. ils s4 11s 11457 | Udy 11460 | 113%, W445 13374 | 11481 114'4 
Reading 28°25) f6h¢ | w852') 57 een 57 28'434) 567%) Wr2+) E574 
ON ge eee ee eeeee | ISig| .....6] 183g) 1TOL| 17 | 17ST) 17s 
St. Paul. 95°64) v5 wy SS] thle 05 rVS | G55 G98 G6 | VST) very | 
Can.Pac.) 54°73 h4 a | 5516 | SO 16 | 55'4! S516, S56) 65°46 5d 4g 
Ecch’ge, 

Cables. HPD 4°85'6 | 4°86 486 | 4°F616 





* Expr essed in their New York equiv alent. 
t Reading on basis of $50, par value. * Ex-interest. 


Money on call still remains in abundance. The move- 
ment into the Western and Southern distributing centres 
continues large and active, and the demand on this city 
is very heavy. ‘The following statement made up from 
returns collected by us, exhibits the week’s receipts and ship: 
ments of currency and gold by the New York banks. 





| Received by | Shipped by Net Interior 


Week Ending Dec. 21, 1883. 





N.Y. Banks. | N.Y. Banks. Movement. 
I iniceisi upcatiindteininenditunnase | #836,000 | *£2.773,000 Loss $1,037,000 
Geakcessacee Ee 13,000 0,090 Loss. 77,000 





Loss.#2,014,000 





#849,000 | ~ $2,883,000 


* $1,755,000 of this was trausferred in the: shape ‘of silver certiticates 
by a deposit of gold ip the Sub-Treasury. 


The above snows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement the banks 
have gaired $2,200,000 through the operations of the Sub. 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y. Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to- 
day. 





) 


Out of Banks, Net Change in 
Bank Holdings. 


Loss. #2,°14,000 
seeccese Gain, 2,200,006 


$2,853,000 | Guia. £186,000 


Week Ending Dec. 21, 1883. Into Banks. 








#849,006 | $2,863,000 
2,200,000 


_ 83,049,000 

The Bank of Kugiaud return for the week shows a 
gain of £31,500 bullion, which comprises a gain of 
£121,500 on the movement from the interior and a loss 


Banks’ Interior Movement, as above 
Sub-Treasury operations, net ..... ‘ 

















Total gold and legal tenders.... 








of £90,000 on the export movement out of the country. 
The Bank of France reports a loss of 72,500 francs gold 
anda gain of 1,550,000 francs silver, and the Bank of 


Germany since our last has gained 1,080,000 marks. The 
follcwing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date- 
last year. 








| Dee. 20, 1883. Dee, 21, 1882. 























| Gold. Silver. t Gold. Silver. 

ke. “See ee 2 
Bank of England........ '22,099,005)....... eh ete ee 
Bank of France.......... 38,508,141 40, 356,839 38 »711,852/43,704,654 
Bank of Germany ....... he 7,332,700 21,998,100, | 7 ,075,000) 21,225,000: 
Total this week.......... 67,939,816) ‘62, 354, as 66, 68: 84, 796 64,929,654 
Total previous week..... 67, 898,594. 62,252,277)||66,421,027/64,516,69 2 





The Assay Office paid $167,367 for domestic bul- 
lion through the Sub-Treasury during the week, and the 
Assistant Treasurer received the following from the Custom 
House. 









































Consisting of— 

Date. es, 3 : * 
ute Duties Gold | U.S. | Gold Silver Cer- 

4 | Notes. | Certif. tificates. 
Dec. 14 $405,303 15, $5,000, $20, 000, $304,000 $72,000 
“ 15... 241,680 42 2,000, 21 000) 169,000 43,000 
aie) hoe 491,284 55 6,C00) 19,000, 373,000 82,000 
 Dibae 380,389 S89) 7,000) 39,000! 260,000 75,000 
“ 19... 245,347 41) 12,000; 23.000! 150,000 59,000 
“ 2... 236,897 22) 15,000} 15,000! 162,000) 45,000 
Total. ..! $2,050,002 61 _ $55,006 |4137,00 1,423,000, $382,000 








RAILROAD DIVIDENDS FOR HIGHT YEARS. 


It has been our custom for several years 
pare for the closing number of our INveEsTors’ 
a list of the dividends paid during tbe twelve months pre- 
ceding on stocks sold at tne New York, Boston, Philadelphia 
and Baltimore Stock Exchanges. We now have in 


prst to pre- 
SUPPLEMENT 


preparation the figures for 1885, and shall publish them 


_in detail in the Supri_ement of next Saturday. 


At the 


_date of writing, the statement has progressed sufficiently 





far to enable us to show thg general results, and in view 
of the interest attaching to the matter we devote some 
space to the subject to-day. 

The railroad situation has many peculiar and novel 
features just now, which make a record of dividends more 
than ordinarily interesting. The great shrinkage in 
prices of stocks that has been in progress for two years 
and a half, deserves mention in this connection only 
because it increases the public curiosity to know how far 
the decline is justified by a loss in the earning power of 
the railroads, as reflected in the payments that they have 
nade to their stockholders. Of course some roads may 
divide money they have not earned ; but that can be only 
a temporary expedient. Generally speaking, there can be 
no better index to the prosperity of a corporation than 
the return which it brings its proprietors, and in the long 
run that alone serves to gnage actual values. [or this 
reason, a record of dividends always merits and receives 
careful study by the investor. 

But the period of the decline in stocks also marks a 
period of adverse circumstances with the railroads, of 
which indeed the depreciation in values was to a great 
extent merely the reflex, This suggestion carries one 
back to the severe winter of 1880-1, when nearly all our 
Northern and Western roads had to contend with snow 
and ice of unusual proportions, blocking their lines for 
the time being, and, what was more serious, increasing 


expenses to an extent one would scarcely believe possible, 


were it not for the actual figures showing it. This was 
the first unfavorable influence of pircmineuce, and its 
indirect effects were ro less evident in the income account 
of many roads than the more direct effects. For 
instance, the freezing of winter wheat and of live stock 
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under this severe weather, involved a large and permanent | 
loss of traffic during many subsequent months. 

Next came the dreadful drouth of the summer of 1881, 
which not only destroyed all our cereal crops, but even 
burnt up cotton. What a serious loss of traffic this 
caused we need not stop to describe. Contemporaneously 
also was the great war of rates among our Eastern trunk 
lines, which reduced rates so as to leave hardly any profit 
at all on through business, making in addition to the 
reduction in the volume of traffic caused by the crop 
failure a heavy diminution in the profit on that which 
remained to be carried. The effects of some of these 
mishaps are even yet being experienced. Take for 
example the failure of the corn crop, which not only 
diminished the tonnage of that cereal, but has also 
affected the supply of hogs, fed upon it, up to the present 
time. 

These do not, however, cover all the adverse influences 
the railroads have been called upon to meet. General busi- 
ness depression, which for a year at least has been steadily 
extending, is of course a decidedly unfavorable element. 
But more than allthis, is the very large increase in our 
railroad mileage, which enforces a division of the traffic 
among a greater number of roads, so that competition 
has become sharp and active. This increase in mileage 
has all along been a factor in the situation, but its effect 
has only latterly been fully felt by the completion of some 
of the larger of the lines undertaken during the flush 
times of 1880 and 1881; and what is most unfortunate, is, 
that this completion happens concurrently with the devel- 
opment of the business depression. It is, then, in these two 
latter particulars that the situation has been chiefly unsat- 
isfactory to the railroads during the year 1883, and one 
question which our list of dividends helps to answer is, 
how the railroads were affected thereby, It is known 
that they bore up remarkably well under the snow and 
ice, the short crops, and the reilroad war of the period 
between 1881 and 1882, so it remains to be seen only 
how they are passing through the more trying ordeals of 
increased competition and business stagnation. 

The roads we select in this examination are representa. 
tive roads from different parts of the country, and for the 
sake of greater convenience, as well as to indicate the 
distinction between different sections, we shall arrange 
them in groups, classified so as to bring out the character- 
istics of each division. We may begin with the trunk- 
jine roads, comprising some of the most active stocks sold 
on our Exchanges. Subjoined is a list of these and the 
dividends they have paid for eight years past. It should 
be understood that only dividends actually paid in any 
year form the basis of that year’s total, and that it-is our 
intention to give merely the leading roads in each section, 
full details nang reserved for the SuprpLEMENT next week. 


ae 7 [ 


1876. 1877.| 1578. 1879. 1880. 1881. 1882.'1883. 








Company. 








New York Central.. 8 | 8 | Ss | 8 - 2 oe 8 
N. Y. L. E. & W,, pref..}...... ens het RAT BORE Cot 6, 6 
Pennsy ae 8 4; 2 4lo 7 ~ *Sly' §slg 
Baltimore & Ohio......' 10 ba Ss. | is 9 10 10: lo 
Lake Shore & Mich. 8..; 344! 2 3 blo! 8& 1410 8 | 8 
Michigan Central......}......]...... 2 Slo 8 | 5 
Cani ada Southern Ghbebl cadiobal eeevelesenes teeehks lvense 23g} ..00- | 2 
*2 per cent of this in stock or cash, at option. ft 4 yi cent of this in 
stock. { Incre se due to change of dividend period. § 4 per cent of this 


in stock or cash. 

We have here the four great trunk lines running to 
New York, as well as the Vanderbilt Western connec- 
tions. The former all maintain their last year’s percent- 
ages, and paid fully as much as in the best of the eight 
years in the table. But itis on the Vanderbilt Western 
lines that we see the effects of the trunk-line war and of 
the other adverse influences that have been at work since 
1880. The Lake Shore has continued its 8 per cent per 





quesaen,.< 


annum without interruption for four years past, but the 
Michigan Central and the Canada Southern have had to 
reduce the dividends they temporarily paid in the years 
of exceptional prosperity. The Michigan Central total of 
5 per cent for 1883 is made up of 2 per cent paid in 
February last out of full year’s earnings for 1882, and 3 
per cent paid in August out of the earnings for the first 
half of 1883. The Canada Southern paid nothing out of 
1882 earnings, but paid 2 per cent out of the first half 
year’s earnings of 1883. 

Taking roads to the west of these, we come to the lines 
running west and northwest from Chicago. This includes 
the section of country that has sustained the greatest 
development within recent years. And here we find a 
very satisfactory exhibit, indeed, and no signs of any 
retrogression. The Northwestern has advanced to 8 per 
cent on its preferred, and pays 7 on the common, while 
the St. Paul pays 7 on both classes. The Burlington & 
Quincy pays 8 on its heavily augmented stock, and the 
Rock Island distributes 7 on a capital doubled in 1880 by 
a 100 per cent stock dividend. The St. Paul & Omaha, 
which went through foreclosure a few years ago, pays 7 
per cent regularly now on its preferred stock ; while 
the St. Paul Minneapolis & Manitoba, which suffered a 
similar experience, pays 8 per cent. Below is the list. It 
will be seen that allowing for the increase in stock out- 
standing, this year’s dividends are up to, or exceed, the 
heaviest ever made. 





| — 
1877. 1878. 1879. 1880.) 














Company. 1876. 1881. 1882 1883. 

Chie. & re. sia ee EP 2 eS a 7 7 
olneaas bilgi “Sigh 7 | 7 | 7 :'| 7 «| «OTM 8 

Chic. ‘Mil. a St RS sie TIES. Res a aoe 7 
do SS | *319} 3ile 1012) 7 | eh Sor: Ee. 
Chic. we « gaitiey 10 9 3 | 8] tw 8 | 8; 8 
Chie. R. t Pac.. s S 8 | 10 |! {84 7 ae oe 
Chic. Bt. P. M. & oe dE RRR PIERS Dicer Pai aa 2 
Ee ARI, hoc} ntnes|onesscloccecslacssael 3 | $9 |; 8 








*Andl4 percent in bonds. 
per cent in stock. 
year. 

With the lines running south and southwest from 
Chicago and St. Louis, we meet an equally satisfactory 
exhibit. The Chicago & Alton divides 8 per cent regu- 
larly, and the Illinois Central has advanced to 8, after 
distributing, besides, 17 per cent in scrip, representing the 
profits of its leased line. The Missouri Pacific pays 7 per 
cent, and this on a stock very materially enlarged within 
recent years. The St. Lou's & San Francisco keeps up 
the 7 per cent on its lst preferred stock begun in 1881. 
The Wabash would appear to present an exception to the 
general ru'e of progress among the dividend payers, but 
the truth is it did not earn the dividend paid in 1881. 
Annexed are the figures for eight years past. 


tAnd 20 per cent instock. { And 100 
§ Change of dividend periods swelled the total in this 


= 














‘ } ! 
Company. Ta ss es 1881 |.1882/1883. 
Chicago & Alton.. s | 74 7] 6 | G6 B gs | 8 
hee S| ty 7 ivi 7 ~ 8 | 8 
Illinois Central ........ s | 4 | Ss | €&? @ 7 47 | *% 
Missouri Pacific........}...... Jocceccloces ce lemaeee |} i 6 G4; 7 
is aces a ees TNE | wens <checedce | —e Jowes.e Seed 7 7 





Wab. St. L. & Pace. 

“And17instock. re 

Coming now to the lines west of the Missouri River, the 
Pacific roads chiefly attract our attention. As in the other 
cases, the results on this class of roads during 1883 do not 
fall behind other recent years. It is to be noted, however, 
that both the Central Pacific and the Union Pacific—the only 
two that have a record of dividends eight years back—had 
smaller dividends in 1883 than in 1876, when the rate was 
8, against 6 and 7 respectively now. One reason for this 
is the increase in the number of roads competing for the 
traffic in which these two roads had a virtual monopoly 
formerly. The Atchison Topeka & Santa Fe is one of 


pref. 





these competitors, and the dividends which the company 
is enabled to pay, after having augmented its stock by a 
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50 per cent stock dividend and in other ways, attest its 
prosperity. The Oregon Railway & Navigation on the 
Pacific coast (in Oregon) has as yet suffered no break 
in its wonderful career, the company now paying 10 per 
cent per annum on a capital four times as large as at the 
inception of the enterprise. On the Denver & Rio Grande 
the payment of dividends was certainly premature, as 
has apparently also been the case with the Oregon Trans- 
Continental Company, so that the cessation of dividends in 
these stocks can not be interpreted as having any special 
significance upon the general subject under discussion. 
The dividend of 11-1 per cent on Northern Pacific pre- 
ferred was paid last January (in scrip), and covered the 
undivided profits up to June 30, 1882. No accounting 
has yet been had for the last fiscal year, Subjoined is the 
list in full. 


























Past aco | | 
Company. 1876.|1877. 1878. 1879. 1880. 1881. 1882. 1883. 
Atch. Top. & Santa Fe.!..... |...... | median 3 81g) 6¢ 6) 6 
Central Pacific ......... 8 B jascsschesenes 6 | | 6 
Denver & Rio Grande..|......)...... (ee ae Ae | 4%g 14g)...... 
Northern Pacific, E- ssouee Lseewes Sa ees See Nomaane locesee] OE 
Oregon R’way & Nav..)...... es Leocees 2 St | 8 8 10 
Oregon Trans Cont. hee ae pareees labange ae ee Seen | semi s ichicibanal 6 
Union Paciftic........... i 8 ' 8 tl Swi 6 lt 6) 6% 7 7 
-*Inserip, tAndlOscrip. §tAnd50percentinstock.  ~_ 


We may take next the coal carriers. There are five of 
these, namely the Delaware Lackawanna & Western, the 
Delaware & Hudson, the Lehigh Valley, the Philadelphia 
& Reading, and the Central of New Jersey, all of them 
paying full 10 per cent pricr to the panic of 1873, and 
with the exception of the Lehigh Valley, all suspending 
dividends within a few years after that crisis. As yet 
none of this class has returned to the old iigure, but all of 
them show continued improvement from the lowest period 
of depression. The Lehigh Valley and the Lackawanna 
pay 8 per cent now, the Delaware & Hudson 7, and the 
Central of New Jersey has 6 guaranteed to it, while the 
Philadelphia & Reading talks of paying something next 











January. The cr watieert is the record for vais an, 
Company. 1876./1877. 1878, 1879, 1880. 1881 | ‘1882, ‘1883. 
Del. Lack. & Western.. | SRE, CT ae lly oul 8) | 8 
Delaware & Hudson.. 9 | EE Ein, PE PTs + 4lo) 7 | 7 
Lehigh Valley.......... 9] 54) 4/| 4); 4 5lg| 6lg 8 
Central of New Jersey.. 5  |...... _—. | sonces| csecechcceses | osceee | 1s 
Phila. « Reading. ......| 242) padene Rawiouis Rsins ice FE See EE eee 





Southern roads make the least favorable showing i in n the 
dividend list. This seems strange, for in earnings and 
income these have certainly not remained stationary, and 
during the last two years they have recorded very heavy 
improvement. Yet we find that the Louisville & Nash. 
ville, the Richmond & Danville and the Columbia & 
Greenville preferred, all of which paid dividends in 1882, 
have paid nothing the past year. But enlarged obliga. 
tions, and not diminished earnings, are responsible for 
these suspensions. There are some roads however in this 
section that exhibit gains over other recent years in the 
matter of dividends, among which may be mentioned the 
Wilmington & Weldon, the Wilmington Columbia & 
Augusta, and the Cincinnati New Orleans & Texas Pacific, 
as will appear by the following table. 


a 
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Company. 1876. 1877. 1878. 187%. 1880. | 1881. 1882. I8s3 . 
Cin. N. O. & Tex. Pac..}...... RET Serer See See Sapp lig) 3 
Col. & Greenville pref.,...... EES, HERG Sept. pees Zea aoe 
Louisville & Nashville.}...... | li 38 4 *n 6 a. Beaming 
Nash. Chat. & St. Louis; 3 | Ltn Be 38 2 3 lb 2 
Norfolk & West’n pref.)......)...... TEs, CRE, SEVER: A a eee 
Riehbmond & Danville..}...... TRIN a Alpes Abeba etm Aes 
Wilm. Col. & Augusta. .| diese ES a ee Cn) Me mene fe wa 
Wilmingt ton & Weldon | 7 | 7 -—) B.S fie ae 


* And 100 per cent in stock. 

The roads in the extreme East remain to be considered. 
Here, as elsewhere, progress is the rule, retrogression the 
exception. In this section there are many roads which 
have a very stable business, and whose dividenis remain 
unchanged year after year. We have selected beiow 





those whose business is subject to more or less fluctu- 
ation. 
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Company. (1876.'1877. 1878. 1879. 1880.|1881. 1882.\1883, 
Boston & Albany ...... 9 oe. 2 8 8 8 8 8* 
BOE Ge BAP OUEE ce ceccchescceclscnnce a 2 4 4 4 5D 
Boston & Maine........ 6 re 6 7g) 8 8 8 
Boston & Providence . 8 6: 6 61) 8 x 8 8 
I ns« comadoes 8 6 | 7 6 6 7 6 6 
Maine Central eenetonsl © leaseuc l cesoucheansacieeradelccsons 2 5ig 
N. Y. N. H. & Hartford. ” | 10 }| 10 10 10 10 | 10 10 
CRINGE «<< cnccccees 6 | ©  feccses 6 6 61g, 7 
Rutland, pref........... leccene leodqes bacenesl beceeshesequs a4) 6D hecou e 














~* And 10 in steck. 
The conclusion to be drawn from all these exhibits 


would appear to be that business depression, increased 
competition because of increased mileage, and the other 
adverse forces that have been or are at work, have not. 
yet made any actual impression upon the dividend list, 
even as they have not as yet adversely affected earnings to 
any greatextent. Where diminution or suspension of divi- 
dends has taken place, it has been usually because of some 
special circumstance or circumstances. We are aware that 
as our list embraces only dividends actually paid, it does 
not cover the business of the latter part of the year 1883, 
out of which dividends are to be paid early in 1884. It 
should be stated, however, that so far as the announce- 
ments have yet been made, or the general indications go, 
the returns for this period are of the same favorable 
character as heretofore. In some cases, indeed, we note 
still further improvement. 





NEW YORK C CENTRAL'S EARNING CAPACITY, 

The New York Central report for the year ended Sept. 
30, 1883, meets expectations in showing a material improve- 
ment on the results of the year preceding. In that year 
short crops (from the season of 1881) and a war of rates 
disastrously affected the company’s earnings and income, 
and left a deficiency below fixed charges and expenses 
of $1,401,610. This year the effect of these influences had 
to a great extent passed away, and the result is a sur- 
| plus of $179,024 above all charges against income. As it 
has been stated in some quarters that this surplus is 
arrived at only after allowing for $735,150 premium 
realized on the sale of bonds during the year, we wish to 
state that that conclusion is certainly erroneous, for while 
due allowance for the item is made under the head of 
profit and loss, it plays no part in the year’s income 
account. 

The gain in earnings and income over 1882 is the result 
not of any increase in traffic, but of better rates realized, 
which in 1881-2 touched the lowest figures ever reached, 
In volume the traffic actually diminished. The tonnage 
mileage (or number of tons moved one mile) fell from 
2,594 millions to 2,200 millions, and the passenger mileage 
from 432 millions to 429 millions. But the rate per pas- 
senger per mile advanced from 1:80 cents to 1-98 cents, 
or fully 10 per cent, and the rate per ton per mile rose 
from 0-73 cents to 0:91 cents, or a gain of over 24 per 
cent. Whata gain of 24 per cent in the rate received 
means, when a road carries 2,200 million tons of freight, 
our readers will readily understand. Not alone are gross 
earnings largely benefitted, but net earnings equally 
so. Itisin this latter respect, indeed, that an increase 
in rates is most important. [or instance, on the 0-73 
cent rate of 1882 the profit was only 0-13 cent; on the 0-91 
cent rate of this year the profit is 0°23 cent, or 75 per 
cent additional. Hence, it is not difficult to comprehend 
how the Central has increased its earnings in the face of 
a falling off in the volume of traffic handled. The fol- 
lowing table will show the fiscal results of operations for 
twelve years past, affording at a glance a comprelensive 





idea of the company’s business and progress, 
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: Operating 
a Gross Expenses, Net res 

Se t 30 Earnings. |Interest and| Income. | Dividends.| Surplus. 

pt. 2entals. 

$ $ $ $ 

1872....} 25,580,675 | 17 608, 805 | 7.971,870 | 7,244,831 727,039 
1873...., 29,126,850 | 19,603 793 9,523,057 | 7,136,790 | 2,386,267 
1874....' 31,650,385 | 21,937,031 9,713,354 | 7,136,884 | 2,576,47 
1875....| 29,027,218 | 21,688,023 7,339,195 | 7,136,679 202,516 
1876..... 28,046,588 | 20,*33,513 7,213,075 | 7,139,528 73,547 
1877..... 26,579,085 | 19.635,738 6,943,347 | 7,140,659 | *197,312 
1878....; 28,910,554 20,372,109 8,038,445 7,139,528 298,917 
1879.... 28,396,583 | 20,802,098 7,094,485 | 7,139,528 451,957 
1880 33,175,913 | 22,606.693 | 10,569,220 | 7,141.513 | 3, 427, 7O7 
1881....) 32,348,596 | 24,455,569 7,892,827 | 7,138,343 754,484 
1882....) 30,628,781 | 24,581,878 5,743,903 | 7,145,513 |*1,401,610 
1883....) | 33,770,722 26,413,566 7,327,156 7,148,132 179,024 

* Deficit. 


These figures indicate that with the exception of the years 
1873, 1874 and 1880, the margin of surplus on the year’s 
operations hag always been quite moderate, but that 
nevertheless enough has usually been earned to meet the 
8 per cent dividends. In the past year the gross earn- 
ings were the largest the company has ever reported, but the 
amount remaining for the stockholders was 34 millions 
smaller than in 1879-80, when the earnings were not far 
below those of the present year. This falling off is in 
large part due to a heavy increase in the expense account, 
labor and materials having been quite low, comparatively, 
in 1879-80, but in part also to a considerable addition to 
the interest account. This latter in its bearing upon the 
future is really more important than the former, since it 
is possible, in one way or another, for expenses to decrease, 
but the addition to the interest charge is permanent. 
In the past year tke call for interest was $5,432,308 ; in 
1879-80 it was $2,822,879, or over $600,000 less. The 
charge for rentals has varied very little during the last eight 
years, and indeed it is only during the last two years that 
the charge for interest has begun to increase, the result 
of course of the augmentation of the company’s debt 
since 1879. In that year the funded debt was 39} mil. 
lions—now it is only a trifle less than 50 millions. This 
has been brought about by an extension of property and 
equipment. Though the Central is one of the best 
appointed roads in the country, it finds constant additions 
in these particulars an absolute necessity, in order to meet 
the requirements of the times. During the past year, for 
instance, two millions were spent in this way for improve. 
ments and additions, mainly on account of the improve 
ments being made at Rochester and for the purchase of 
further motive power and equipment. The 10 millions 
increase in debt between 1879 and 1883 is explained to 
the extent of over one-half by the single item of the cost 
of the freight cars owned by the company. In 1879 this 
was $10,294,022, now it is down for $15,406,040. 
Though, as said, the company’s earnings the past year 
were the largest in its history, that is not true of all the indi- 
vidual items that goto make up the same. As compared 
with the preceding year, there is, of course, a heavy gain 
in both passenger earnings and freight earnings, but when 
we look further back we find that the latter are by no 
means up to the best total previously made. The truth is, 
freight earnings have materially fallen off, and passenger 

















earnings have served to make good the loss. The follow- 
ing table will make this apparent. 

Freight Passenger | Freight | Passenger 

Years. | Earnings. | Earnings. | Yeurs. | Earnings. | Barnings. 

ii | 
Be $ | asa $ $ 

1871-72.) 16, 259,647 | 6,662,007 | 1877-78.) 19,045,830 | 6,022,956 

1872-73.| 19,616,018 | 6,999,456 | 1878-79. 13)270/250 | 5,953,102 

1873-74.| 20,348,725 | 7,497,356 || 1879-80.) 22,199,966 | 6,611,159 

1874-75.) 17,899,701 | 7,276,847 || 1880-81.| 20,736,749 | 6,9.8.038 

1875-76.| 17,593,265 | 6,762,967 || 1881-82. 17,672,252 | 7,816,519 

1876-77.| 16,424,317 | 6.576.816 |) 1882-83.| 20,142,433 P 8.526.843 











Here we see that as between 1880 and 1883 freight 
earnings decreased two millions and passenger earnings 
increased in nearly the same amount. Whether these 
changes are the result of changes in the volume of traffic or 
have been caused by fluctuations in rates, the traffic statistics 





een 


should show. Taking first the passenger earnings, which, 
like total earnings, exceed all previous record, we have 
the following exhibit of the number of passengers carried, 
of the number carried one mile, and of the rate received 
and the profit on the same for eleven years. 
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Number Passengers Rate per ‘Cost per, Profit 

carried. | carricdone mile.| pass. | pass. | p. pass. 

per mile per mile ip. mile, 
cts. cls. | els. 
1872-73 ......| 7,630,741 339,122,621 2-06 1°43 ‘63 
1873-74...... | 9,878,352 350,781,541 2°14 ver ebneiie 
1874-75 ......{| 9,422,629 338,934 360 2°14 1°36 78 
1875-76 ...... 9,281,490 393,136,145 191 1°19 ‘72 
1876-77 ...... 8,919,438 31 5,847, "325 2°07 114 ‘93 
1877-78 ......- 8,927,565 300,302,140 2°01 1°27 ‘74 
1878-79 ...... 8,130,543 290,953,253 2°05 1°20 ‘85 
1879-80...... 8.270,857 330,802,223 1°99 1°26 ‘73 
1880-81 ...... | 8,900,249 | 373,768,980 1°86 1:22 “64 
1881-82...... 10,308,979 .| 432,243,289 1°80 115 65 
1882-83 ...... 10,746,92: 429,385,561 1:98 | 1:30 ‘68 














It is clear from this table that the larger passenger 
earnings are not due to any improvement in rates. These 
latter show a gain indeed on the two years immediately 
preceding, when they were unusually depressed, for well. 
known reasons, but are below the average for the last ten 
years. The volume of traffic, on the contrary, has under- 
gone wonderful enlargement, and that accounts for the 
gain in earnings. After 1873, the passenger movement 
fell off, but since 1878-9 has been gaining steadily, and 
in the year just passed the company carried a larger 
number of passengers by nearly a half million than ever 
before. Passenger mileage (or passengers carried one 
mile) falls somewhat behind the year preceding, but that 
is due to the fact that the average distance traveled by 
each passenger was less, which in turn was caused by a 
diminution in the number of through passengers carried 
(for long distances.) The company, in fact, appears to 
have been losing through passengers, though it has been 
steadily gaining way passengers for many years. This lat- 
ter was the case even during the last year, when the West 
Shore road was running, and carried off considerable 
of the summer passenger traffic along the Iludson 
tiver. It will be interesting to observe how the two 























classes compare for a series of years past, so we give 
below the figures as far back as we have them. 
| | 
1879-80. | 1880-81. | 1831-82. | 1882-83. 
Number of through passen-/ | 
MOTE ORETIOG. « occcoccevece. 123,023, 164,561 207,496 168,534 
Number of way passe ngers 
SRTNNG cc cccvsvsccesccesess 8,147,831,8.735, 683/10, 101,483 10,578, 341 
Os 8,270,857 8,900,' =v 308,979) 10,746,925 





These figures tell us what great progress the company has 
made in its way or local traffic—a very encouraging feature 
of course—and at the same time show that the through 
traffic, though not coming up to that of 1881-2, is, with 
that exception, larger than in any year given. 

As to the decrease in freight earnings compared with 
1879-80 or 1880-81 it might be supposed that this was 
attributable to lower rates, since the tendency of traffic 
rates for a long time has been downward. It will therefore 
surprise many to find that rates were materially higher 
than in either of those years, but that the tonnage movement 
shows a large falling off. The following are the figures. 

















_ Tons moved one Rate per ri Cost per Pr ofit 

Tons moved. | mile. ton per | ton per per ton 

| mile, mile. p. mile. 
| els. cts. els. 
1872-73 ......} 5,522,724 | 1,246,650,063 {| 1°57 1°03 "D4 
1873-74 ...... , 6,114, 678 | 1,391,560,707 1°46 ‘98 ‘48 
1874-75 6,001,954 | 1,404,002,029 | 1:27 ‘90 ‘37 
1875-76 ...... 6,803,680 | 1,674,447,055 1-05 ‘71 "34 
Bees S concce 6,391,356 | 1,619,948,685 101 “69 ‘32 
1877-78 .....- ; 7,695,413 | 2,042,755,132 ‘OL "D9 "32 
1878-79 9,015,753 | 2,295 827,387 ‘79 “o4 "29 
1879-80 ...... ~ 10,533,038 | 2,525,139,145 ‘87 D4 33 
1880-81 ...... 11,591,379 2,616,814 ,098 73 "D6 ‘22 
1881-82 ...... 11,330,393 | 2,394.799,310 7 ‘60 13 
1882-53 ...... | (10,892,440 | 9. »200,896,7380 ‘91 ‘68 23 











*Not including company freight. 
From this we observe that the earnings per ton per mile in 
the past year were the best since 1877-8, accounted for in 
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great part, no doubt, by the fact that an increased pro- 
portion of the traffic is local, on which better rates are 
realized than on through traffic, and also by the fact that 
such freight as has been diverted to rival routes, either 
water or rail, has been of the lower class, leaving the road 
a larger proportionate amount of the better class, on which 
of course rates are higher. The increase in the propor- 
tion of local traffic might be brought about either by a 
direct increase in its volume, or a falling off in the 
volume of through traffic. In reality, both agencies 
have contributed to this end. As through traffic fell off, 
too, the effect upon tonnage mileage (that is, tons carried 
one mile) should be more marked than upon the actual 
movement in tons, since this traffic is carried the whole 
length of the companys line, and any loss in it would 
require a very much greater gain in local traffic to offset 
it. Hence it is that while the actual number of tons of 
freight moved in the past year was 359,000 tons greater 
than in 1879-80, the number of tons moved one mile was 
324 million tons less. As it is very important to know 
the relation that these two kinds of traffic bear to each 
other, we give below the movement of each—both east- 
bound and west-bound—for eleven years past. It should 
be said that the figures prior to 1881 we have taken from 
Poor’s Manual, as our own records are incomplete on that 
point. 
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Thr ough F re igh!. Way Freight. 

















Years. | | 

East. West. | Total. | East. | West. | Total. 

| Tons. | Tons. | Tons. Tons. Tons. | Tons. 
 . 890,383 242,254 1.132.637 2,492,034 1,898,055 4,390,087 
BT caduc L166,993 25 173 1.417.166 2.664.629 2,032.8 $23 4,697,512 
Bete cocee |e ct 4,649) 300.260 L.374,909 2,620,191 2,006,854 4,627,045 
. - aa 1,338,341) 320,586. 1.667.927 2 $99,087 2 2 £236,666 5,135,753 
Ty 1, S18 G18. 352,820 1,671,468 2 G46 810 2,033.07 ~ rf 679.848 
DT ccsar 1,8*3,249 24s, 402 2,131, 651 3,277,844 2,285,918 9,063,702 
 veeus 2100, 163) 279,757)2, 37s 1,920 3,901, 186 2,734,647 6, 635.833 
a 2,077,626. 357, A773 2,43: D, O99 4,702,998 3, B39A,9AL 8, "097. 39 
| ae 2,056,588 AG, 197 2 2’ A905 3. O85 5,484,870 3.613,42 4,9, OYS LOL 
Be ccccs 1,5 23,907 582,80) 2" 106,707 5,297, "040 3,926 G46), 223,686 


1883 ..... 1, 452) 159) 361, 161 1, 815,320 5,539,765 3s BV, 359 9,079,120 


—-------- ------ —_—-—-—- — ee ooo 


This exhibit wiil appear esis It shows a smaller 
through tonnage than in any year since 1877, and a falling 
off of nearly 650,000 tons from the best previous year. For 
five years past the movement—especially the east-bound— 
has been steadily declining. What isthe reason? Is the 
Central—supposed to be without a rival in facilities for 
handling traffic—gradually succumbing to the encroach. 
ments of competing lines? Wethink not. It will be 
noticed that the first marked falling off occurred in the 
fiscal year 1881-2. We know that the short crops of the 
previous season were in great part responsible for this. 
But why was not the loss made good in the late fiscal 
year? The answer is, doubtless, free canals did not per. 
mit it, and it is a sufficient answer, The Lackawanna, it is 
true, obtained quite a little west-bound business, chiefly 
of the bulky kind, paying poor rates, but the main reason 
for the large falling off in through business it is clear 
should be ascribed to the abolition of canal tolls. While 
through traffic, however, has been falling off, local traffic 
has been increasing. The east-bound movement was 
larger than ever before, and shows a gain of three million 
tons on ten years ago. The west-bound movement also 
shows a heavy increase, but falls about 10 per cent behind 
the very large total of the year preceding. It is possible that 
a part of this loss in the last year is due to the competition 
of new lines, but to a certain extent no doubt also it 
is to be attributed to the prevailing depression in business, 
which is more marked in the Hast than in the West. In 
support of this view, we may state that the tonnage of 
what is classed as “merchandise” and “ manufactures” 
aggregated only 3,074,472 tons in 1883, against 3,504,400 
tons in 1882. 

Properly interpreted, then, these figures do not present 





anything especially discouraging. They do not show that 
the Central has entered upon its decay, as a hasty and 
thoughtless examination might lead some to suppose, 
There is a falling off in through traffic, not, however, 
because new lines are depriving the road of this traffic, 
but simply because free canals are diverting more of it 
to the water route. On the other hand, we find a gain in 
local traffic—that most desirable and most profitable of a 
road’s business —and a continued heavy movement of 
passengers, under which the past year’s earnings exceeded 
those of all previous years. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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|| EXOHANGE ON LONDON. 








| 











} | 

On— | Time. | Raie. | —— Time. Rate. 
Amsterdam . | Short. 121% @12°244 | Dee. 6 Short. | 12°09 
Amsterdam .| 3 mos. 12°444 @12°4% | ..... er Ree 
i, |; {20°58 @20° 62 | Dee. G Short. } 20°37 
Frankfort...) 20°58 @2062 | Dec. GG ~<a 20°3¥ 
Hamburg...; “ (2057 @20°61 |\\Dec. 6 en 20°39 
Vienna...... - L2-18%@1221ly' Pec. 6 Bmos, | 12:06 
Antwerp. <«  — -120°45 «=3©@20°50 | Dee. 6 Short. | "2216 
St. Petersb’g¢ « | 22% @227% |\Dec. 5) 3 mos. |} lids, 
a dacaes ‘Checks | f 17s @25> 2210 Dec 7 Cheeks | 25°19 
PUTER. cccccxc 3 n LOS. ‘S83, e225 45% Der 7 3 mos, | 20°21 
GOOMOM. occeces! Beet @25°52%|| ..... —a 1.” ae 
Madrid...... | sae 4614 @46 3. | Dec. 6 3 mos, | 47°29 
Lisbon ...... ie 5115;.@521;, | Dee. 4 - D211 ¢ 
SS eee eee (iDee. 5 “ | 96 
Constant ple| jon % pees euees wen Guibaah 
New York.. iain | Dee. 7 tel.trsf.! 4°81 
Bombay . 60 a ys) 1s. Filed. Dee. 6 tel.trsf.| ls. Jed. 
Caleutta.. | | ls. 7od. | Dee. 6 tel.trsf.| 1s, Tied. 
Houg Kong.. rr, Be ee (ee. 6 4 mos. | os. S3yd, 
3. augha SE bade + See u Dec. 6 “ t 5s. Zied. 








[From our own correspondent. | 
LONDON, Saturday, Dee. 8, 1883. 

As is usual when the year approaches its termination, the 
money market has been hardening during the week, and the 
rates cf discount have advanced fully one-half percent. Itis 
regarded as quite probable that in the course of a few days 
there will be scarcely any difference between the official and 
open market rates of discount ; but this must not be construed 
as indicating that any essential chanfe in money has taken 
place. On the contrary, the position of the market has not 
altered materially, and the present firmness is due to one 
cause, viz.—the preparations which are usually made in view of 
the endof the year, There is just now more competition for 
money, and the discount houses have thought it prudent to 
retrace their recent steps, and have raised their rates of interest 
for deposits to the extent of #6 percent. It was probably un- 
wise to reduce the rates, for it was known that the usual demand 
for money would arise as we approached the new year, but the 
difficulty of finding employment for surplus fands was so great, 
and the rates of discount and the interest on loans for short 
periods were so low, that no alternative course seemed open to 
the Directors of those establishments. We may naturally 
expect that the money market will be firm in tone during the 
few remaining days of the year, but the demand is just now a 
very trausient one, and early inthe new yeara return of cone 
siderable ease may be looked forward to. The features which 
should give encouragement to general business remain, and it 
now remains to be seen if they will exercise any beneficial 
effect upon general business. 

The return of the Bank of England is scarcely so favorable, 
the proportion of reserve to liabilities having declined about 
one per cent, viz.—from 43°20 to 42°27 per cent. Large ad- 
ditions have been made to the Government balance, the total 
of “public deposits” being £7,142,284, against only £4,523,947 
last year. There is a falling off in the supply of bullion, and 
an increase of the note circulation, the result being that the 
total reserve shows a reduction of £539,234. The reserve of 
the Bank is now £12,497,085, against £10,962,610, while the 
supply of gold amounts to £21,948 205, compared with £20,879,- 
270in 1882. The total of “ other securities” at the Bank, not- 
withstanding the hardenizg of the money market, has declined 
to the extent of about £300,000. It is now only £19,480, 025, 
against £22,472,411, being a reduction of about £3,000,000. 

The following are the quotations for money and the interest 
allowed by the discount houses te-day and same day of the 
previous five weeks : 
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— er 
is | eas acs gatas | ae Russia having been unsuccessful in obtaining a loan in any of 
London| = Bank Bills. __ Trade Bills. Joint |Dise’t Wses the Western markets of Europe, has resolved upon an internal 
| = | Three | Four | me siz | Three | Four | six | “Panis. At \2 to 14 loan to meet its necessities. The operation has been very suc- 

_ |Months| Months) Months| Months Months Months |" "|Call. ‘Days. cessful, and in Berlin the applications have been very numer- 

Nov. 2 3 Me — me a8 1400 —|2408 aues |8 @ ae 2 14:2 -2 | ous. The amount is 50 million roubles in gold, and the rate of 
“ 16 3 2 24 2OMHWMe —2W4a3 |Weas 3 cw Sa) 2 142-2 | interest is 6 per cent per annum, payable half-yearly. The 
« B08 isKe@ — eee 5386 —istes lees 8 G 314 > | ji isti | Rente will be first issued at 98 per 100 roubles, If, however 
Dec. 7.3 2%4@ --2¢@ —-\2K@ —|2@3 13 ©3143 3g) 2 2 2-214 





Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, &c., &c. 


1883. 1882. 1881. 1880. 
& x £& & 
Circulation...... w--ee 25,201,120 25,666,660 25,445,380 26,029,470 
Public deposits...... 7,142,284 4,523,943 4,905,614 6,209,917 
Other deposits ..... 22,225,124 22,438,100 22,855,80bt 24,371,173 


Governm’t securities 15,193,798 11 381,002 13,243,961 14,365,019 
Other securities..... 19,480,025 22472.41 lL 21,315,031 20,136,119 
Res’ve of noteskcoin 12,497,085 10,962,610 11,089,657 13,982,775 
Coin and bullion in 

both departme nts. 21,948,205 20,879,270 20,785,007 25,012,245 
Proport’n of reserve 


to liabilities....... 42°27 A0°25 395g 45°25 
meer FACC....ccco oc 3p. ¢. 5p. ce. 5p. ¢. 3p. ¢. 
on ieinkenides 100%xa 10072 99 3g Y87, 
Eng. wheat.av. price 40s. 2d. Als. 5d. 44s.11d 14s. 10d 
Mid. Up'tand cotton. oy oo 64d. 652d. 


No. 40 Mule twist... yd. 104d. ; 
Clear’ g- -house return. 136, 331, 000 145,329, 006 119,755,000 151,020, 000 


In reference to the state of the bullion market Messrs. Pixley 
& Abell remark: 


Gold.—A few small orders for the East have been filled by the arrivals 
of the week. and the withdrawals from the Bank consists ovly of sov- 
ereigns, which, to the value of £100,000, have been taken for Egy pt and 
South America; £35,000, also in coin, from Australia, has been sent in. 
We have received since our last £28,870 from the River Plate, £8,800 
from Australia, £10.500 from the Cape, £10,830 from New Zealand; 
total £59,000. The “Dart” has taken £10,000 to the Brazils and the P. 
& O. steamer £50.000 to Alexandria and £30,000 to Bombay. 

Silver.—The Indian exchanges have improved since our last, and this 
fact, coupled with the impression that nothing will be done regarding 
the Bland bill in the Senate of the United Sates during the approac hing 
session has made our market firmer, and transac tions have taken place 
at rates varying from 501od. to 5013, ¢d. per oz. standard. The arrivals 
comprise £33.00 from Chili, £30,000 from New York, £26,600 from 
River Plate; total, £:9,600. The “Mozelle” has taken £17,000 to the 
West Indies. and the P. & O, steamers £50,000 to India. 

Mexican Dollars have also improved in value, and for a few small par 
cels that have come to hand better prices have been obt: ined, ranging 
from 49 5) ¢d. to 499;,.d. peroz., this last being the quotation of to «lay. 
The P. & O. sieamer has taken £152,200 to C ‘hina and the Straits. 























The quotations for bullion are reported as below: 
| Price of Gold. | Price of Silver. 
Dec. 6. | Nov. 29: || | Dec. 6. | Nov. 29. 
d. | 8. ad. |! 7 pa F a 
Bar gold, fine.. (7 9 | 77 9% |) Bar silver, fine..oz.| 50 13-16 | 50% 


Bar gold, soniusion’ “ (iB sursilver, contain 





20 dwts. silver..oz.| 77 1014 | 77 10% || ing 5grs : gold. .02.| 51 3-16 | D0% 
Span. doubloons.oz.| 73 ¥% | 73 Ye | Cake silver ...0z.| 5434 | 4%, 
8.Am.doubloons.oz. | 73 8% | 73 8% || Mexican dols...0z.| 499-16 | 4 é-16 
U.S. gold coin...o7.| 76 3g | 76 3% || Chilian dols..... a foe 
Ger. gold coin...0z.} ....... | auameateas | 


-_-- 





The principal movements in bullion, as far as imports and 
exports are concerned, during the past month and eleven 






































months, are shown in the following statement : 
To and from all Coantries. To end from t ‘nited States. 
GOLD. res 
1831. 1882. | 1883. 1881, | 1882. 1883. 
Great Britain's | £ el pane | x _ en 
Imports in Nov «9, . 713,889) | 4: 53,065 3, 530 42 248; ....... 520 
Imports in 11 mos. w 560, [- 13,954,630 35) ' 199) 19. 94 6.099, 783 8.292 | 
Exports in Nov, ..| 1,i44,1] 433,730 G06 03 3 ehnenine 3~,000 142,200 
Exportsin 21m vs. rr ‘812,002, un, ‘300,088 6,342, 1405) 7,264,913, 71,439! 327,765 
| 
SILVER. | 
Imports in \ Tee @82,327) FRB ADT 187,290 69,612 200,286 
Imports in i mos. 6,341.727| 8,136,547) 8,594,901) 2, 433)7 3 1,750, a 2,667,652 
Exports in Nov. 557,572) | 528,579) 775,435) we. | RDO) ee a es 
Exports in 11 mos.| 6,611,59¢) 8,205 ,075| 8,488,820) 50,01 3| 28. 120 48,650 
The shipments of silver to India have been— 
i8s1. 1882. 1883. 
In November. ........... £338,800 x. 367, 408 £107,800 
Ze 1k monmtins.... ccc... 3,081,512 D, 653,695 3,778,122 
While the arrivals of gold from Australasia have amounted to— 
1881. 1882. 1883. 
In November..........- £442,974 £258,099 £81,232 
In 11 months........ .-. 4,209,735 2,792,522 2,098,726 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
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Dec. 6. Nor. head Nov. °2. Nov. 15. 
Rates of — —. | ——__—_---_—— 
Interest at Bank Open | Bank | Open | Bank Open | Bank | Open 
Rate. Market Rate. Market Rate. ‘Market Rate. | Market 
th capcscceseoes 3 254 3 2% 3 | 234 3 [54 
ainieceicass 4 3 4 3h 4 | 8% 4 36 
Frankfort........) — 34 —~ 334 — | 8% — 334 
Hamburg........ = 3 —_— 3Y4 — 334 — 3l6 
Awmsterdam......; 3% 3l4 346 314 36 314 Bly 314 
Brussels.......... 314 344 84% 314 3% 334 Ble 314 
ee 5 5 5 5 5 5 5 5 
Vienna........... 4 4 4 4 4 4 4 4 
&t. Petersbure.. 6 614 6 6 6 6 6 6 























the loan has proved to be a success, the price Russia is paying 
for monetary assistance is very much heavier than it was a few 
years ago. 

Messrs. Speyer Brothers invite subscriptions for $1,500,000 
5 per cent Chicago Milwaukee & St. Paul Railroad bonds, 
being a first mortgage on the Chicago & Pacific Western 
Division. The price of issue is £97 per cent, or £194 per bond 
of $1,000. Both principal and interest are payable in New York 
in United States gold coin. 

The weather has become quite wintry, and there has been an 
early fall of snow. There seem to be indications of a severe 
winter, but these facts have had very little influence on the 
trade. The supplies here are so large that millers are by no 
means anxious buyers, and decline to pay higher prices, not- 
withstanding that Russian ports are closed to navigation. Our 
foreign supplies will, no doubt, become more restricted, or 
rather less liberal, and some reduction in stocks is regarded, 
therefore, as probable ; but there are large quantities of prod- 
uce to deal with, and no doubt a hand-to-mouth policy on the 
part of buyers is, for some little time to come, the correct policy 
to adopt. There is no apprehension about failure of supplies, 
and hence millers are contented to purchase only for immediate 
wants. The very decided change of temperature since last week 
is a very satisfactory feature. The weather is not only more 
healthy for the general community, but a wholesome check has 
been given to vegetation, which was coming forward very pre- 
maturely. 

The following are the quantities of wheat, flour and Indian 
corn estimated to be afloat to the United Kingdom : 


At present, Lust wee’. Last year. 1881. 
Wheat.... .... qrs. 1,4 73.000 1,768,000 1,¢%70,000 2,671,000 
ae - 239,000 176,000 216,000 101,000 
Indian corn....... 205,0C0 165,000 59,000 236,000 


The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales during 
the first fourteen weeks of the season, compared with the three 
previous seasons, is shown in the following statement : 


SALES, 

1883. 1882. 1821. 1880, 

Wheat..... ccocee Gt. 933,184 694,550 670,503 601,759 
i iinineemigoedeie - 1,259, 293 818,234 614,368 720,251 
ERTS a ae 164,337 71,511 $4,412 54,255 

AVERAGE PRICES FOR THE SEASON (per qr.). 

1883. 1882. aaa. 1880. 

s. d. s.« d, . & 8. Ge 

Ee en 40 10 41 4 48 0 42 5 
tT ipidnaddetntieennie 33 5 34 11 34 : 34 5§ 
Se oe ee 20 1 20 9 21 2110 


Converting qrs. of wheat into ewts., the totals oat the whole 
kingdom are estimated as follows: 
1883. 882. 183]. 18230. 
Wheat.... .. ewt.13,479,300 12,125,540 11,622,100 10,431,000 
The following statement shows the extent of the imports of 
cereal produce into the United Kingdom during the first four- 
teen weeks of the season, the average price of home-grown 
wheat for the season, the visible supply of wheat in the United 
States, and the estimated quantity wheat and flour afloat to 
the United Kingdom, compared with previous years : 





IMPORTS. 
1883. 1882. 1881. 1880. 
Ww eee ewt.18.735,695 20.7545,462 18,021,811 18,902,171 
ET. cascnccenceseses 6,816,195 5,083,137 4,085,110 4,938,490 
Didnccdhacweseseudoud 3,745,268 3,741,254 3,153,138 3,754,803 
Th ncammad dbnamtee© 397,917 493,384 658,593 963,368 
DL, cccnocndepiaewens 746,310 326,670 467.027 595,730 
Indian corn............ 7,849,029 3,177,509 7,9°9,854 11,342,806 
| EES abese ceces . 3,991,544 4.059,476 2,875,137 3,505,953 
SUPPLIES AVAILABLE FOR CONSUMPTION—FOURTEEN WEEKS. 
1883. 1882. 188}. 1880. 
Imports of wheat.cwt. 18,7 739,695 20,755,462 18,621,841 18,902,171 
Imports of flour. .. 3,991,544 4,059,476 2,875,137 3,505,953 
Sales of home- er own 
MOSBRGG. 600. ccccceses 13,749,300 12,125,540 11,622,100 10,431,000 
ee 36,206,539 36,940,478 32,519,078 32,839,124 
Av'’ge price of English 
wheat for season.qrs. 40s. 10d. , 41s. 4d. 48s. Od. 42s. 5d. 


Visible supply of wheat : 
inthe U.S8..... bush.34,400,000 21,200,000 20,600,000 24,600,000 
Supply of wine and 
flour afloat to U. K. 
BEB.ceccccocccescccess 39086600 


2,148,000 2,719,000 


Annexed is a return showing the quantities of wheat and 
flour imported into the United Kingdom during the first three 
months of the season, viz.--for September to November, in- 
clusive, compared with the three previous years : 
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AT. 
1883. 1882. 1881 1850 
From— Cwt, Cwtl. Owt. Owl 

_ eas 4,505,341 2,510,248 1,469,615 304,622 
United States .- .- 9,313,841 11,492,752 9,010,530 9,985,907 
Brit. N. America . 5°'0,895 1,516,435 1,589, 38 1,816,435 
Germany .... -.... ; 284,413 379,258 626,441 72,799 
DT elsddccsheosete 4,644 6,721 4,786 1,235 
Ee 471,959 564,601 212,589 375,209 
ae & Roumania 296,640 275,286 20,434 6,405 
MIDS 0500 cose cence 285,806 2,787 226,213 268,194 
British India........ 4,123,633 1,507,283 2,233,903 956,099 
RS. cn. cena dos 1,153,129 601,096 753,445 1,775,815 

Other countries..... 291,964 99,540 27,654 4, 
a 17,321,765 18,965,007 16,2 5,141 15,598,183 

LOUR. 

II, on. 6 gabe 451,665 694,031 451,490 299,190 
SS 41,133 43,458 74,636 78,230 
United States ....... 2,499,759 2,291,258 1,042,410 1,769,507 
Brit. N. America ... 259,832 161,660 149,488 278,292 
Other countries ..... 506,022 623,858 420,351 634,684 
ee 3,758,402 3,729,325 2,614,975 3,059,901 


Annexed is a return showing the estimated value of our im- 
ports of cereal produce into the United Kingdom during the 
first three months of the season, compared with previous sea- 
SONS : 











1883. 1882. 1881. 1880. 

TOMO. coccese £8,218,533 £9,591,672 £9,342,378 £8,133,117 
ae 2,314,295 1,772,658 1,672,921 1,014,074 
i adendvdoe 1,128,517 1,126,763 "954, 570 1,078,985 
i, as «seed 149,028 181,455 247,665 358,211 
I secs 234,081 121,454 161,562 214,161 
I noma corn. 2 tye 1,072,317 2. 286,897 2,966,467 
Sica saa ae 2.755,023 3,000, 997 2,230,337 2,470,151 
Total .... £17,029,532 £16,867,316 £16,897,320 2£17,135,464 


The falling off in the value of our imports of wheat during 
the three months has, therefore, been considerable, being 
£1,370,000. There is also a small reduction in flour, but there 
is a large increase in our disbursements for barley and Indian 
corn, especially as regards the latter. 











Lonpon, Saturday, Dec. 1, 1883. 

The position of affairs during the past week has somewhat 
improved, andthere is a more hopeful feeling apparent. It 
cannot, indeed, be asserted that there has been any return of 
animation in business, but there is a little more stir, and there 
is some probability of the year closing with indications of a 
better future. We have had a very long period of depression 
in nearly every department of business, and at the present time 
the cotton trade is in as indifferent a state as it could possibly 
be. Other departments of our commerce show a tendency to 
improvement, but the cotton market has now to contend against 
the failure of the crops in several parts of India, in consequence 
of which greater difficulty will be experienced in moving goods, 
the supplies of which are already excessive. 

The fortnightly settlement in shares and foreign stocks has 
been arranged this week. It was of very moderate dimensions; 
but three failures have taken place. The tone of business on 
the Stock Exchange during the week has decidedly improved, 
and although there has been no material increase in the volume 
of transactions, prices have improved to a moderate extent. 
This has been prominently the case with regard to Turkish 
and Egyptian government securities, the value of which 
has advanced considerably. ‘There is less anxiety about 


the future of Egypt, owing chiefly to scme political 
liberal speeches delivered to the constituencies this 


week; but at the same time there is nothing fresh from 
Cairo, ard the great battle isas much a matter of obscurity as 
ever. Nothing is heard either of Hicks Pasha and his army, 
or of the Mahdi and his forces, and some are inclined to believe 
that the advantage gained has not been so very great, or it would 
have been followed up before now. If, however,there has been 
a defeat of the Egyptian troops, it will not probably be with- 
out its advantages. The Egyptian Government is far from 
being in a position to make war, more especially as the advan- 
tages to be gained by success are very doubtful. If Egypt has 
enemies on her frontiers, the best policy to be pursued would 
be to make a strong frontier, and watch; but to carry ona 
campaign iu the desert, with all its attendant difficulties and 
miseries, is as Quixotic an adventure as could well be imagined. 
Egypt’s internal affairs require much attention, and, even with 
peace, a long time will have to elapse before the country can 
arrive at a condition of actual prosperity. To effect that object 
the exertions of the Khedive’s Government should be devoted, 
and with earnestness, indications of which are still wanting. 
The Continental exchanges are still adverse to us, and there is 
a moderate demand for gold for exportation. The German 
money markets have, however, become somewhat easier, and at 
Paris the rate of discount in the open market has slightly 
declined. Money is, nevertheless, dearer on the Continent than 
it isia London. In this market the inquiry has been improv- 





ing, and the rates of discount have had an upward tendency, 
the quotation for three months’ bills being 2 to 2% per cent, 
while the quotation for short loans has advanced to 11¢ to 1% 
per cent. 

This week’s Bank return is of a more favorable character, 
and the proportion of reserve to liabilities has improved from 
4275 to 43°25 per cent. At this period last year it was 41°73 per 
cent. The supply of bullion has slightly increased, and as, 
during the week, nearly £200,000 had been withdrawn from the 
establishment for exportation, it is evident that a considerable 
amount of coin has been returned from Scotland and the pro- 
vinces. There is also a decrease of £277,720 in the note circula- 
tion, and the improvement in the total reserve amounts to 
£316,132. The result is that the stock of bullion is now 
£22,100,699, against £20,721,309, and the reserve of notes and 
coin £13,036,319, against £11,009,297 last year. The position 
of the Bank is unquestionably a good one, but its strength is 
not excessive, and any permanent revival of business, which, it 
is hoped, will take place next year, would speedily produce an 
effect, and probably raise the Bank rate to a point more indie- 
ative of prosperity. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return,.compared with the 
three previous years: 


188 1882. 1881. 1880. 

Circulation........... 24,811,290 25,462,010 25,539,790 26,219,025 
Public deposits ...... 6,313,812 4,062,288 4,226,124 5,379,710 
Other deposits. cece cee $3,683,475 332, 109, 491 24,877,610 24,441,013 
Governm’tsecurities. 14,989,202 10,331 057 13,244,014 14,865,019 
Other securities. ..... 19,722,699 22,618,380 22, 942,266 156,105,045 
Res’ve of notes & coin 13,636,319 11,009,299 10,728, "913 14,722,561 
Coin and bullion in 

both departments... 22,100,609 20,721,309 20,588,703 25,941,586 
Proportion of reserve 

to liabilities........ 43°25 41°73 36% 49 
EE PE. cceveee cows 3p. e. 5 p. e. 5 p. &. 215 p. ec. 
OS STEER 101 5. 102 YOD1g 9¥vigxd. 
Eug. wheat, av. price 40s 5d. 40s. ild. 45a. 4a. dis. 5d. 
Mid. Upland cotton .. dd; ¢d. C9, 9d. o5ad 64d. 
No. 40 mule twist.... 953d. 10d. 10594. 10420d. 
Clearing-House ret’n. 909,836,000 95,041,000 133,815,000 91,932,0V00 


In reference to the state of the bullion market, Messrs. 


Pixley & Abell observe : 


Gold.—The demand for gold during the week has not been so active 
and the orders received were almost met by the arrivals. The transact- 
ious at the Bank, inwards and outwards, nearly balance, and the Con- 
tinental inquiries are now slack. The Cape steamers have brought 
£10,620, the Central American have brought £62,000, the P. & O. 
steamers have brought £25,940, and the W. I. steamer has brought 
£4 ay total, £146,600. The ‘“ Assam” has taken £415,000 to 
Bombay. 

Silver.—A slight decline to 50%d. has occurred this week, and the 
market remains tolerably steady at this rate. The Indian exchanges 
were weak at the close of last, and the beginning of this, week, but ex- 
hibit a little firmness to-day. We have received since our last £37,200 
from New York and £39,240 from the West Indies; total, £76,440. ‘The 
P. & O. steamer has taken £20,000 to Bombay. 

Mexican Dollars.—The * Medway ” brought about £188,000 from the 
West indies. The greater part of these had been sold to arrive, and the 
balance was placed at 49°,¢d. per oz., our quotation of last week. 


There were 707 failures in England and Wales during the 
last four weeks, of which 145 were in the grocery and pro- 
vision trades. Inthe corresponding weeks of Jast year 846 
failures were recorded, and in 1881 as many as 948. The im- 
provement has been pretty general, and, in several instances, 
considerable. The failures in Scotland have been more numer- 
ous—in Ireland, about the same. The followiog particulars 
are for four weeks : 

1882. 


EE EE Oe ee a EN 70 117 98 
Ce BN GID ono. c ccccccccese cctcecssecce 13 4 8 
ee nee I SENIOR ccccace soedehascbobindcvéas 10 13 26 
TES POAT aR ae eT 1 6 18 
etd cnkinteedeatan aeane dedtshnenmindesiiieaenal 60 66 64 
EE ACE Fe EN ee 6 Ss 2 
IIE TEES Se PRR Rey tee aca eee eee Ga ee 34 At 90 
Furniture and upholstery trades.................- 13 14 20 
Grocery and provision A lil ER RA i ee 145 162 165 
Hardware and metal trades........ ..............- 20 25 23 
ee eres estnese EO 20 27 
Jewelery and fancy trades ........0.-.22.-sceccees 2 27 26 
Leather and coach trades. ..........ccccccccccccce. 31 53 5i 
Merchants, brokers and agents.................... 65 101 G4 
Printing and stationery RA tame 10 20 26 
Wine, spirit and beer trades..............cccccce--- 75 88 91 
IR. cndincadadocddenesdeteddcogseosboonsce 83 69 119 

Totals for England and Wales............ ..... 707 846 948 
NS. ti ae aideneeses aetebenmmateee SO 71 59 
re ee ee 15 17 15 

Totals for ihe United Kingdom...... dininnnein S62 934 1,022 


The imports of wheat are now falling off, owing to the stop- 
page of supplies from Russian ports; but the stocks in granary 
here are still very large, and the trade is without signs of im- 
provement. In fact, much depression prevails, and difficulty is 
experienced in maintaining even the present exceedingly mod- 
erate range of values. A good deal of rain has fallen during the 
week, but no serious complaints are heard of from the agricul- 
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tural districts. The temperature has been remarkably high for 
the period of the year. In Russia the trade for cerea’'s is 
reported as being in an unsound state, owing to the low prices 
at which sales have been made. There is, it is understood, a 
large quantity of wheat to come forward in the spring. 

Owing to the cessation of important shipments from 
Russian ports, the arrivals of wheat into the United King- 
dom have become less important, last week’s receipts having 
amounted to only 831,609 ecwt., being the smallest im- 
portation this season. The largest importation since harvest 
was for the week ended September 8, during which period we 
received as much as 1,775,826 cwt. The largest import of flour 
was inthe week ended October 20, viz., 377,249 ewt., and the 
smallest in that ended November 24, viz, 146,529 ewt. Up to 
the present time the imports of wheat and flour have been in 
excess of our requirements, notwithstanding that they exhibit 
a small decrease compared with 1882; but last season’s imports 
were unprecedentedly large, and being larger than were re- 
quired, a heavy supply has been brought into the season now 
current. It is to this fact, chiefly, that the dulness pervading 
the trade must be attributed. The British markets are heavily 
weighted, both with wheat and flour, but as the ports of Russia 
are now closed for the season, and as America is very cautious 
in making fresh shipments, some important reduction in stocks 
in this country is very probable. The trade has for some few 
years past been greatly influenced by the rapid increase in the 
American flour trade. That trade has now become one of great 
and established importance, and is having a serious influence 
upon the milling interests of the United Kingdom. The imports 
of wheat and flour during the past thirteen weeks of this, and 
the previous 15, seasons were as follows. It will be seen that, 
while in 1868 we imported wheat and flour to the extent of only 
8,703,674 cwt., the receipts this season have been 21,415,050 ewt., 


being an increase of 12,711,576 ewt. 

Wheat. Flour, Wheat Flour. 

ferrt.) (ewt.) few.) (cwl.) 
2883 .... 17,.754.615 3,060,405 1 1875.... 18,453,057 ers 34 
1882.... 19,820,825 3,731,502 ;1874.... 11,645,149 74,392 
1881.... 17,139,390 2,864,458) 1873.... 11,404,189 + 100,683 
1880__.. 17460805 = 3,190'752 | 1872.... 1428227557 —-1,6 29138 
1879 .... 19,406,529 2.973.764 | 1871 13,241,494 917,871 
1878 .... 13,326,531 1,707,980 /1870.... 8,712,394 1,175,367 
Co 15,807,4 16 1,794,121 | 1869.... 12,316,745 1,747,588 
1876.... 9,407,005 1,565,666 | 1863.... 7,669,673 °933,301 





The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales during the 
first thirteen weeks of the season, together with the average 
prices realized, is shown in the following statement : 


4 SALES. 

1883. iR8 2, 1881, 1880. 
ES qrs. 859,724 639,835 623,371 557.473 
| ate 1,094,622 717,394 530,8 11 632,428 
MEE Edectécssucnccses 150,564 64,139 78,1386 48,925 

AVERAGE PRICES. 
s. d, s. d. s. ad. s. d. 
PG. ccpacedacene’ per qr 40 11 4111 48 4 42 3 
EET LOT 33 6 34 11 24i 9 3i 6 
OAlIB..02 o0 ee See 20 2 20 9 21 1 22 0 


Converting qrs. of wheat into cwts., the totals for the whole 
kingdom are as follows : 
1883. 882. 1881. 1880. 
Wheat...... ewt. 12,418,230 12,044,700 10,805,100 9,663,400 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first thirteen 
weeks of the season, the average price of Eaglish wheat, the 
visible supply of wheat in the United States and the estimated 
quantity of wheat and flour afloat to the United Kingdom, com- 
pared with previous seasons : 


IMPORTS, 

1883. 1882. 1881. 1840, 
SR ewtl7.754, 645 19,820,825 17,139,390 17,460,805 
ccecdebub »axessdue 6,268,775 4,456,786 3,859,168 4,441,854 
Oats.... “see =e we eee eee 3 AQ 775 3,01, 298 = ge OG, 405 3,974,647 
EE til na cuniedinn 346,851 oaee oss OSY,576 813,059 
CN a a Ria 697,470 350,112 446,’ 316 475,286 
Indi: ee 7,427.508 3,104,838 7,682,935 10,985,548 
See 3,660,005 3,731,902 2,864,488 3,190,752 

SUPPLIES AVAILABLE FOR HOME CONSUMPTION -TILIRTEEN WEEKS, 

1883. 1882. 1881, 1880. 


Imports of wheat.ewt.17,754,645 19,820,825 17,139,390 17,460,805 
Imports of flour....... 3,660,005 








3,731,502 2,846,483 3,190,752 
Sales of home-grown 
TERE 12,418,280 12,044,700 10,805,100 9,663,400 
a ae 33,532,880 39,097,027 30,799,978 30,314,957 
Av’ ge price of English 
Wheat for season.qrs. 40s, 11d. 41s. Lid. 48s. 4d. 42s. 3d. 


Visible supply of wheat 
in the U.S8S..... bush.31,400,000 20,200,000 20,600,000 24,209,000 
Supply of whe at and 
flour afloat to U. K. 
Steeensesccoocesees 1,897,000 2,061,000 


2,555,000 1,973,000 


The Messrs. Lesseps’ visit to this country has had practical 
results, a memorandum of agreement between the British 
ship-owners and Messrs, Lesseps, as representatives of the Suez 














Canal Company, having been settled. The agreement containg 
twelve clauses, of which the following are the more important: 
To prevent delay in the transit of ships through the canal, the 
company will either enlarge it, or make another; seven new 
English directors are to be nominated, and a revision of the 
statutes to be at once proposed, so as to give them voting power; 
the establishment in London of a consulting committee, con- 
sisting of the ten English directors; also for the opening of a 
London office, where dues shall be payable ; an increase in the 
number of English-speaking officials ; the abolition of pilotage 
dues from the Ist of July, 1884; a progressive reduction in 
the ordinary transit dues, contingent on a certain seale of profits 
being maintained ; and that all expenses jresulting from ground 
ings and accidents in the canal shall be defrayed by the com-, 
pany, except in cases of collision, due to the fault of the ships 
captains, 

A decree of the French Government, dated November 27, 
abrogates that of the 10th of February, 1881, interdicting the 
importation of salted pork from the United States. 





Enuglish Market KReports—Per Cable, 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending December 21: 









































{ { 
London, | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
tj i See | eee 
Silver, per 0Z.......... a. 501548 507%, | 507%, 5073 | 5073 | 507 
Consols for money....... 1001g 10033 1003s 1005 O16 10018 (100516 
Consols for account. .... 100%3 (100% = 10014 100716 Loc: 33. | 1007i2 
Fr’ch rentes (in Paris) fr..735°90 | x74°50 74°7218 75°05) = ='75°2716 75°30 
U.S. 419s of 1891.... .../11733 11739 (L174 (117% Liz Sy LVF %y 
he PT .. caasese 126% (126% [126% (126% (126: a (126% 
Canadian Paeific........ | 5814 | 5644 | 57 | 57144 | 56% | 57% 
Chic. Mil. & 8t. Paul ....) 98% | 98 | 99 | 99° | 991g | 99 
Erie, conmpon stock..... | 305g | 303g | 30k, | 304 | 8014 BOM 
ny — a re ih 137 44 137% (187% (13712 site 
Ontario & West’n.; 22 ee Eee pene Beer: 
a watt Son | 60 | GO33 1 GO% | 6O%% | 6033 
Philadelphia & Reading. LO th — 2OR% 2933 | 21g | BO 
New York ¢ ‘entr mal... cia alee TI8y tly 11St, LIS 117% ‘s j11Sg 
Liverpool. | Sat. | Mon. | Tues. | Wed. peur. Fri. 
d. |s. dies. dis. dw. is. ad. le d. 
Flour (ex. State). 100 Ib. ie 0 |12 0 \12 O 12 0123 013 6 
Wheat, No. 1, wh. a7 tae? to. fe Ss ‘7 
8pring, No. 2, od“ |8 4/8 4,8 4/18 4/;8 4 8 4 
Spring, No.2,n.. “ | 8 4 84:‘8 4:18 4/184 8 4 
Winter,Southn “ | 9 8 9 8 9 8 | 9 8 | 9 8 9 8 
Winter, West.,n “ | 8 8 8 8 - te Ss > 7 i 
Yal., No. 1 ..... = 9 7 91/:90;190/190!19 0 
imine. “~ §'8 @ 5 8 8 6,8 6 8 6 | 8 6 
Corn, mix., new.... .* 5 61) 5 6 5 6G 5 6 > 615 5& 
Pork, West. mess..8 bbi.63 0 ‘63 0 |63 0 (62 0 |62 0 62 O 
Bacon, long clear, new.. 40 0 40 O (40 0 10 O }40 0 |40 O 
Beef, pr. mess, new, #te. 75 0 175 0 |75 0 |75 0 |75 0 173 0 
Lard, prime West. Bewt.45 6 46 0 [45 6 [45 6 145 6 [46 O 
een Am. gholee..-..-/S2 6 (62 2 6 (62 6 |62 6 i62 G6 
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NATIONAL Banks.—The following national banks have lately 
been organized : 


3,088—The Merchants’ National Bank of Muskegon, Michigan. 


Capi- 
tal, $100,000. John Torrent, President; William B. Me. 
Laughlin, Cashier. 


oe Z irst National Bank of Bedford, Pennsylvania. 
000, Edward F. Kerr, President ; 


3,080—T ws ( ‘oneordia National Bank, Kansas. 
McDonald, President, No Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in general merchandise. 
The total imports were $8,788,770, against $9,344,504 the pre- 
ceding week, and $10,303,529 two weeks previous. The exports 
for the week ended Dec, 1s amounted to $7,334,122, agains t 
$7,878,830 last week and $5,162,712 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dee. 13 and for the week ending (for general 
merchandise) Dec, 14; also totals since the beginning of first 
week In January: 

FOREIGN IMPORTS AT NEW YORK. 


) Capital, 
Latimer b. Doty, Cash- 


Capital, $50,000. C.W 





























For Week. 1880. | 1881. | 1882. 1883. 
Dry goods ...... $1,532,504 $1,6% 8, 516. 530,400, $2,118,073 
#6n’l mer’dise.. 5,375,881) 6,495,$ 9: 295,139 6,665,697 

ee $7,408,385) ee $11,825,539 $8,783,770 

Since Jan. 1. 
Dry goods ...... $116,448,963 $107,08 4,749 $127,369,351 | #118,107,206 





Gen’l mer’dise..; 341,504, 994 314,500,081} 352,985,523) 325,001,908 


Total 50weeks.|$457,953,957 $121, 584,830) $480,352,874 |$443,112,114 








In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending Dec. 18, and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEEK. 
































| 1880. { 1881. 1882. 1883. 
For the week... _#6.632.474 $10,176,412) $7,810,102) $7,334,122 
Prev. reported... 391,508,957, 353,865,335| 325,701,505| 335,804,720 
Total 50 weeks. $398,139,461 #366,041,747|#333,544,607 /$312,638,842 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 15, and since 
Jan. 1, 1883, and for the corresponding periods in 1882 and 1881; 


EXPOK’S AND (MPORTS Of SPHCIE AT NEW YORK. 



































Exports. Imports. 
Gold. - 
Week. Since Jan.1. | Week. Since Jan.1. 
Great Britain .......... Didsove $16,300) re $4,547,162 
hn clteten inte. eebeibe cece HEB ap tare 1,592,829 
TT tctticene deggash *§ seen . ae or eee 3,519,511 
DC Ncccssadeseést j§. seecee 20,555; 283,994) 4,533,062 
Dtittteteie seassedect i seacet _..aemecs ; fF atmattee $4,388 
fouth America......... 8,800 305,803 | 5,800 226,915 
All other countries..... 4,386) 341,221 ne? 122,983 
Tetal 1883......... $13,186 $633,879 $289,794) $14,626,850 
Tt Piiiitcneeguel - ééedes 33,837,454, 415,889 084,110 
Total 1881..... einen 1,000) 441,066 571,156; 53,005,533 
Silver. 
Great Britain .......... #...... $13,755,486 a Se oes 
Dt ceecee coud Seeeel  - aneenes 498,276 nadia 1,666 
Dt on saee euatael  edebes at) =——sSeseee 248,372 
Ts dtmetiansehis <éWeged 46,652 29,958; 1,031,975 
Tit pteeeeeeseeel eeadedh . sees: _ sseaed 4,328,583 
HOMER AGBOFICR..cccccce] ((—_cocces 13,773 2,680 151,766 
All other countries..... 46,455 GCG Esso wc anece 15,704 
Total 1883......... $46,455) $14,384,616 $32,638, $5,781,066 
Total 1882......... 298,000; 10,860,445 144,280; 3,069,705 
WEE BE kncnccece 138,015) 10,300,265 13,575) 2,753,953 











Of the above imports for the week in 1883, $123,080 were 
American gold coin and $14,833 American silver coin. Of the 
exports during the same time $13,186 were American gold coin. 


Foreign TRADE oF New York —MoNTHLY STATEMENT.—Ia ad- 
dition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK, 








| 1883. | 1882. 

[eens wee a i 

_ General | | | General 

Months. | Penal Merchan- | Total. | a | Merchan- | Total. 

| dise. | , | lise. 

oe eee ae a ae ae gi 
January....) 13,245,312) 27,915,300) 41,260,612 | 12,326,440; 29,545,834! 41,872,27 
February ™ 13,730,717, 26,749,010, 40,479,727 | 16,604,071 25,336,583) 41,990,660 
March...... | 12,328,374! 20,854,887) 42,182,761), 11,597,678) 34,231,634! 45,879,312 
po ore | 7.9148,036 29,142,398! 37,090.434|| 9,874,527 33,520,451) 43,394,978 
OD wcewewas | 7,426,303 29,213,457) 36,639,760!) 7,733,005. 37,649,218! 45,382,223 
| 6,963,886 86,111,695 43,078,581 | 8,267,202 $2,115,454! 40,382,656 
RE cscs | 43,645,207 25,267,518) 38,912,815) 11,373,040! 33,915,940) 45,285,980 


August......| 11,520,643 30,925,006) 42,145,639 | 15,642,196, 30,486,947) 46,129,143 
September... 10,798,870 24,302,726) 35,101,596 | 11,800,266) $2,271,360) 44,071,626 
October....| 10,198 073 20.823,978| 40,024,951) | 8,953,324) 32,303,113) 41,256,437 
November.,! 6,547,903 31,554,171) 38,412,074 | 8,904,034) 26,531,434!) 35,435,468 

Total... ./114,454.314 321,174 646 '435,¢ 


ee a ———— — 














$28,960, 123,075,789 348,007,268 471,083,757 





EXPORTS FROM NEW YORK, CUSTOMS RECEIPTS. 


a es -_ 





Total Merchandise. | 
Months. | Seer 
| 





| At New York. 
| 
| 














Months. 
188s. | 1882. | 1888. | 1882, 
| “8 | Ri aa ee 
January..........) 28,891,932 27,845,949); January . eeseeee) 12,574,838; 13,387,516 
February........ 22,425,360) 25,735,057'| February........ 12,191,603 13,585,053 
Saul eee $2,004,694 25,572,484'| March...... seves| 12,438,301) 13,999,139 
PE -cobusitcede | 28,101,404! 25,794,331)! April..... ....0e. 9,194,388! 11,906,105 
PML icsuacieseee ) 27,237,663 25,335,470' May...... divin 8,148,813 11,981,893 
ee | 27,857,611) 27,459,233|| June.... .... 000. 13,624,534) 11,428,930 
ae uinaia 25,805.455' 29,874,674) Jaly........... «. 14,621,008 13,730,753 
EE... 00 66008 34,417,712) 33,336,779'| August ......... 13,288,893) 16,433,261 
September ..... 27,618,151 32,355,548 September...... 12,044,756) 14,690,363 
October ........+- 2,197,165} 28,177,847|' October.... eet 11,609,603) 18,095,876 
November..,.... 28,422,662) 30,354,787, November....... 8,924,058) 0,938,680 
__ Total ........ 321,070,809) 311,845, 150 Total ........ 128,669,015 144,227,560 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 





Balances. 
Coin. 





Date. Receints. Paymenis. | 





Ourrency. 











$ | Fs | FS $ 
Dee. 15../°15,916,946 75,*16,263,249 87 115,461,158 47; 7.586.722 59 
os 17..| Josseres 98) 1,400,631 76 116,128,299 O06) 7,090,549 22 
‘“ 418.. 1,598,657 57, 12,534,173 84.115,261,639 25, 6,971,590 O1 
Te. 1,198,618 d2) 780,344 12 115,634,248 73) 7,017,354 93 
“ 20..] $2,319,066 D3) 1,345,503 23)116,796,752 54) 6,858,414 37 
es 292i 987,129 40 1,115,756 01,116,775,065 Gf 6,751,465 66 








Total ...| 23,622,008 75) 23,489,758 88)..........--. ee oD OF 


* $15.000,000 of above was a transfer from one account on the book 
to another. 

t Includes $217,090 gold certificates taken out of cash, 

t Includes $1,500,000 gold certificates put into cash. 


Toledo Cincinnati & St. Louis.—A dispatch from Boston, 
December 15, said: ‘In accordance with the request embodied 
in the circular snggesting a plan for straightening out the 
affairs of the Toledo Cincinnati & St. Louis Railroad Com- 
pany, the Toledo Cincinnati & St. Louis and the main line 











bondholders held a meeting in this city to-day and chose com- 
mittees to represent their respective interests in the general 
committee of all the divisions. The general committee, of 
which those appointed this noon form a part, will appoint a 
sub-committee of three, who will have full power to aet for all 
interests. The bonds are to be consolidated and the bond- 
holders of each division are to receive the new bonds in propor. 
tion to the respective value of the several divisions constituting 
the system. The Southeastern and Dayton division bond- 
holders meet next Tuesday, the Cincinnati and Northern division 
on Thursday, and the Ironton division on Friday, to appoint 
their respective committees.” 


Trunk Line Pool.—The conference between the Trunk Line 
Standing Committee and the committee of the Chicago roads 
running eastward, held in New York this week, resulted in the 
adoption of the following resolution, which was given out by 
Commissioner Fink : 

Whenever, in the judgment of the Commissioner, the authorized 
through freight rates are not strictly adhered to, or are evaded to an 
extent requiring action thereon, he shall give prompt notice of a reduc- 
tion in the rates on the articles or classes upon which rates are not 
maintained to the basis of the lowest reduced rates. This resolution to 
take effect on Monday, Dec. 24, 1883. Heshall make and announce 
similar reductions, under resolution four, passed by the Joint Executive 
Committee March 11,1881. Notice is hereby givenao all roads, mem- 
bers of the committee, or those exchanging traftic with them, that the 
above resolution will be acted upon strictly and promptly. 


The difference between the old and the new regulations of 
the pool is explained to be that the new make the general 
reduction to the basis of the cut mandatory upon the Commis- 
sioner, while before it was optional. 

The Tribune remarks. ‘‘The Commissioner, contrary to 
rumor, has nut yet made any recommendation of what percent- 
age should be allotted in the trunk line pool to the Delaware 
Lackawanna & Western Railroad. He is hardly likely to doso 
before the decision of the arbitrators on the appeals taken by 
the five old trunk lines. Railroad men expect considerable 
discussion when the question comes up as to the pool propor- 
tions of the two new trunk lines. Unless the arbitrators modify 
Mr. Fink’s recommendations for the old roads considerably, a 
very bitter feeling will be created. He reduced the previous 
percentage of the Pennsylvania system in both ‘the Chicago 
and the trunk line pool, and gave the Erie a percentage which 
it emphatically regards as not equitable.” 


Union Canali—Phila. & Reading.—The Phila. North 
American reports: “It is understood that the Reading Rail- 
road Company is preparing to foreclose the mortgage on the 
Union Canal, extending from Middletowz to Reading. The 
mortgage is for $3,000,000 and fell due on the Ist of November 
last. The Reading holds about $1,897,000 of the bonds, which 
it bought some years ago at 19, for the sake of controlling a 
navigation line between the Schuylkill and the Susquehanna 
canals.’ 


Union Pacifie and the Tripartite Pool.—The directors of 
the Union Pacific Railway Company on Thursday unanimously 
approved the agreement with the Chicago Rock Island & 
Pacific and the Chicago Milwaukee & St. Paul companies. All 
the members of the board, including the five Government 
directors, were present at the meeting with the single exception 
of Elisha Atkins of Boston. The contract was read, and after 
some discussion on one or two of its provisions, was ratified 
without a dissenting vote. One of the clauses of the agree- 
ment makes the admission of a new member of the alliance 
dependent on the unanimous consent of the other companies. 
It provides that Burlington & Quincey, Northwest and Wabash 
can become parties to the contract by agreeing to its terms. It 
also specifies that if Burlington & Quincy and Northwest join 
in the contract, they will be required to pool that part of their 
competitive business which they may gather in Nebraska west 
of the Missouri River. It authorizes General Manager Clark to 
receive the assent of other companies to the conditions of the 
contract. ‘The Wabash and Missouri Pacific companies immedi- 
ately applied for admission to the pool. President Keep of the 
Northwestern said: ‘‘ We have done nothing in this matter, 
simply because we do not know what the contract is. I cannot 
say therefore what the company will do. I understand that 
the company will be invited to join the alliance, but I am not 
sufficiently informed about the terms of the contract to ven- 
ture an opinion as to the action of the company.” Nothing 
has been heard from the Chicago Burlington & Quincy officers. 


—The Ontario Silver Mining Co., of Utah, has declared its 
90th dividend of $75,000, for November, payable at office of 
Messrs. Lounsbery & Haggin, 15 Broad Street, on the 31st inst. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. | 


Bonds. Shares. 
$1,000 B’klyn Water Loan 8 Metropolitan Nat. Bank.151 
7s, due 1904......... 140 &int.| 28 Lykeus Valley RR. & 
$4,000 B’klyn Water Loan Cy SP co nenne shenbnins 130 
7s, due 1910....... 14314 & int. 18 Summit Branch RR. Co. 5 


$1,000 Dry Dock E. B’way 
& Battery RR., lst mort., 
78, due 1893.... ..... 118 & int. 
$10,000 Houston West Street 
& Paonia Ferry RR., 1st 
mort., 7s, due 1894.11544 & int. 


2 Clinton Hall Ass’n.... 47@48 
19 Summit Branch RR. Co.. 5 
26 Cent. N. J. Landimp Co. 25 

8 Eagle Fire Insurance Co,253 
27 Manhattan Gas Light Co.260 
21 Metropolitan Gas Light on 





$2,000 New York Mutual Co. of Brooklyn........- : 
Gas Light Co., 6s, 5-20.... 25 Broadway & 7th Av. RR. 
104% & int. | Tccind d4eenbns Naadtaheiine 1551, 
Sh-res, 28 Merchants’ Exchange Bk 951g 
40 Safe Deposit Co. of N. Y.120 70 Keeley Motor Co......... 6% 
150 Harlem Gas Light Co....115% | 400 N. Y. Susq. & West. RR. 
14 Gallatin National Bank.187}2 | Co., common........ - -- 4 
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DIVIDENDS. 
Th following dividends have recently been annotn ed: 





























Per When Books Olosed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Boston Revere Beach & Lynn....| $3 Jan. 1|\Dec. 23 to ———— 
Central of Georgia............---- a 2 - Blatmccasepneese adored . 
Chicago Rock Island & Pacific.... 1% (Feb. 1/Dec, 29 to Jan. 25 
Ch. St. P. Minn. & Om. pref.iquar.)) 1% Jan. 21\Jan. 1 to Jan. 22 
New York New Haven & Hart...| 5 Jan. Dl: cd~ectietdemansanenbdd 
Northern Central........ ......... | 4 |Jan. 15 Jan. 1 to ——— 
Norwich & Worcester.........--.-. $5 Jan. 10/\Jan. 1 to ———— 
Richmond Fredericksburg & Pot.; 2% /|Jan. 1) nore ecceeceeccceccees 
St. Louis Jack. & =. pret. &com.) $5 Feb. _— 1 to ——- 
anks. 
ER TI mel: a Jan. 2\Dec. 22 to Jan. 6 
of it acinthte mieten 614g \Jan. 2/Dee. 19 to Jan. 2 
iproameininewas 5 Jan. I ci lila fantasia 
as ceed paceee 4 Jan. 2/)Dee, 23 to Jan. 8 
tiiptiestinpenen 3*g ‘Jan. 2\Dec. 22 to Jan. 1 
National... 7 Jan. 2\Dec. 20 to Jan. 1 
pacwese 3 lien. 2\Dee. 22 to Jan. 1 
ictal attics 31g Jan. 2\Dee. 21 to Jan. 1 
National..; 3 Jan. 2,Dec. 22 to Jan. 1 
sapennneses 5 Jan. 7\Dec. 19 to Jan. 7 
silanes 4 Jan | ial eee neemeaneets 
: 4 (Jan. 2Dec. 20 to Jan. 1 
cbnnbabenwes 31g Jan il ate ea eianaied 
a a ne ae rea D Jan 2 Dec. 21 to Jan. 4 
ie anes Jan 2 Dec. 23 to Jan. 8 
alah il erat iatiiina mes etnnsih 31g \Jan 2 Dec. 25 to Jan. 1 
i then, cebiddassébede Jan anulieniaddaiseniatinnas 
Insurance, 
ns tcp naga ceeed 5 \Jan. 2 Dee. 21 to Jan. 1 
Miscellaneous. 
TL, -occcssssscovcesec: 5 Jan. 2,Dee. 27 to Jan. 2 
Wells, Fargo & Co................-- 4 Jan. 15 Jan. 1 to Jan.15 








NEW YORK, FRIDAY, DEC. 21, 1883-5 P. M. 

The Money Market and Financial Situation.—There 
has been little change in the general commercial and financial 
situation during the week. The unsatisfactory state of the iron 
trade is indicated by the shutting down of some more mills in 
various sections of the country, and by the reduction of wages 
inaugurated by others. In the lumber and leather trades, and 
in the different lines of manufacture, there also continues to 
be much cause for complaint as to the narrow margin of 
profit left producers, and among jobbers and mercantile 
classes generally, quietness is the prevailing feature. 

In connection with the general movement of products at the 
West, there has been an improvement in some particulars, 
not unaccompanied, however, by certain less encouraging 
features. The large movement of grain and live stock has 
given all the Western railroads a heavy business, and distrib- 
uted money throughout the country, so that there has been 
some improvement in mercantile collections, which has 
brought funds into the Western city banks and relieved 
the money markets at Chicago and other Western cities. 
But at the same time a large amount of speculative capital 
has gone into these products and is holding them in 
store, the accumulation of grain at Chicago being now larger 
than ever before, and the visible supply of wheat in the 
United States being likewise the largest ever known. This is 
particularly unfortunate, because it comes at a time when the 
stock of breadstuffs abroad is also in excess of former periods. 

The general features of the commercial situation as above 
indicated do not afford the prospect of satisfactory employ- 
ment for the large amount of idle funds now in the market. 
Notwithstanding the large earnings of the railroads, threats 
of rate-cutting and of violent competition deter capital from 
investments in their securities. Not only is this true as 
regards dividend-paying stocks, but in the last week or two it 
has even acted to check investments in railroad bonds. The 
result, therefore, is that the amount of capital seeking tem- 
porary employment continues to increase. 

The market during the week has been superabundantly 
supplied with money on call, the rates having scarcely varied 
from 2 and 2's per cent during the whole time. A part of 
this is presumed to be money that is being held in bank for 
the payment of interest and dividends next month, and there- 
fore available only for temporary use on call, Nevertheless 
the rates for time loans are still extremely easy, and money is 
to be had on collaterals for sixty days and even four months 
at 4 and 5'g per cent. The rates for mercantile discounts 
remain also unchanged at 5and 515 for 60 days and four 
months on first-class double-name paper and 6 and 6'4 for 
single-name paper. 

The Bank of England gained £31,500 in specie in the 
last week. The reserve of notes and specie in the banking 
department was, however, reduced in the same time from 
43’; per cent last week to 43 1-16 per cent. The Bank 
rate of discount remained unchanged at 3 per cent, though 
the latest advices indicated a hardening of interest rates in the 
open market. The Bank of France lost 72,500 franes in gold 
during the week, but gained 1,550,000 francs in silver. The 
Imperial Bank of Germany gained 1,080,000 marks. British 
consols, as compared with a week ago, are }14 higher for both 
money and the account, 











The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


























1883. 1882. 1881. 

Dec. 15. | previous week. Dee. 16. Dec. 17. 
Dec. yl $312,978,400 

55,222.2 
1 20,127,800 
700} 285, 284,927,600 

15,738, 5¢ 
$72,1 $71,231,900 
73%, 183,000 70,960,700 
_— | lef. $271,260 





Exchange.—The market for sterling has been somewhat 
unsettled, and, owing to some increase for demand bills, the 
posted rates for these have been advanced Ic. on the £ to 4 86, 
while the sixty day bills have been advanced only 14 cent to 
483. The demand for short-date bills is presumed to be inci- 
dent to the settlements for the endof the year. The rates for 
actual business on Friday, the 2list, were as follows, viz. : 
Sixty days, 4 82@4 82!4; demand, 4 85@4 8514; cables, 4 85144@ 
4 8534. Commercial bills were selling at 4 8U1¢@4 81. 

United States Bonds.—The tone of the Government bond 
market keeps steadily gaining in firmness and strength, and 
the long-date issues all command higher prices. The rise for 
the week on both the 4s and the 444s is 14(@34. 

The ciosing prices at the N. Y. Board have been as follows: 


Interest| Dec. | Dec. | Dec. | Dee. \~ Dee. | Dee. 
Periods.| 15. | 17. | 18. | 19. | 20. | 22. 
419s, 1891........ reg.|Q.-Mar.| 11433) 11419 11453) 11453 *11419/*1145g 
4498,1891.... ..coup.|Q.-Mar.| llite *11438, 11453,*114% *11440/*1145 
Sl reg. 9 Jan: *123) [*1231g) 12314/'1231g,*123 
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Jan.| 124 | 12413) 12414/*12419| 12414] 12438 
.-Feb. *10144/*1019| 101%2| 10133/*1013s| 10138 
St J. & J.|8127221127 1912794 |* 127% [#127 % [* 128 
68, cur‘ey, '96....reg.J. & J.(*12019,°129%9 *129 4|"1293 129% "130 























68, cur’cy, ’97....reg.|\J. & J.|\*131%)*13129)*1313;/*13135)4131%)"132 
6s, cur’cy, ’98....reg.\J. & J./*133'9/*13349/*133% |*133% |*133%4)\*134 
6s8,cur’cy. ’99....reg./J. & J.\*1341%0)*13410/*1343 | 1343 | °1344)*13d 

















* This is the price bid at the morning Duara; uv suie Was Maue. 


State and Railroad Bonds.—The movement of capital 
for investment in railroad bonds, which has been something 
of a feature for several months past, has evidently received a 
check in the last two weeks as the result of the unsatisfactory 
situation among the railroads. There is trouble in nearly all 
the railroad pools, arising out of increasing competition and 
the recent extension of new lines into the territories of those 
already in existence, and this not only depresses stocks, but 
seems also now to make capitalists more cautious about invest- 
ments inbonds of roads so affected. There has been a com- 
paratively small business during the week, but prices of a 
majority of the issues sold show declines which in some cases 
are important. The principal changes for the week have been 
as follows, viz: Declined—New York West Shore & Buffalo, 
ds £3!4¢ per cent; Rome Watertown & Ogdensburg consols 3 
per cent; Oregon Short Line 6s 1144; Oregon Railway and 
Navigation firsts 1 per cent; Chesapeake & Ohio Currency 6s 2; 
Texas & Pacific—Rio Grande Division—trsts 1!4; Burlington 
& Quincy debenture 5s 1; Denver & Rio Grande consols 14; 
Chicago & Northwestern debentures °;; Texas & Pacific land 
grant incomes 1; Erie second consols 1; and East Tennessee 
incomes 1!4. Advanced—Fort Worth & Denver City 6s 14! 
North. Pacitic firsts 14; Chesapeake & Ohio firsts (Series B) 14; 
New York Chicago & St. Louis firsts unchanged. 

State bonds continue dull, The sales during the week in- 
cluded Tennessee compromise at 44; do. 6s old at 38!4; 
Georgia 7s gold at 112; and Louisiana consols at 75; District of 
Columbia 3-65s sold at 11145@112%4. 

Railroad and Miscellaneous Stocks.—The stock market has 
been unsettled and generally depressed throughout the week by 
the very unsatisfactory condition of affairs in the lowa and 
Colorado pools, arising out of the triple alliance formed by the 
Union Pacific, the Rock Island and the St. Paulin opposition to 
the Northwestern and the Burlington & Quincy. The three 
first-mentioned roads have bound themselves in a twenty-five- 
year contract and propose to admit the other lines only on con- 
dition that they will make ceriain concessions which it is not 
certain that they will agree to. The resignation of Mr, Vil- 
lard from the presidency of the Oregon & Trans-Continental 
and Oregon Railway & Navigation companies, and the ap- 
pointment of a comiittee to examine and report on the finan- 
cial condition of the former, have also been among the events 
of the week which have caused large fluctuations in prices, 
particularly in the Northern Pacific group of stocks, 
belief that the condition of the Oregon & Trans-Continental 
will be shown to be more favorable than is commonly 
believed, has helped to sustain that stock in the last few 
days. New York & New England stock has been affected 
by reports that the condition of the company was not 
as good as has been reported, and that its floating debt had 
been understated. The most important changes in the week 
have been as follows: Advanced—Denver & Rio Grande 
*43 Illinois Central °g; Lake Shore °s; Michigan Central %; 
Northwestern 1/4; Northern Pacific 1. and do. preferred 2°4. 
Declined—Canadian Pacific 17,; Lackawanna 14; Louisville 
& Nashville °;; Missouri Pacific °,; New York & New England 
o°3; Jersey Central 15; Oregon Railway & Navigation 214; 
Oregon & Trans-Continental ‘4; Pacific Mail °g; Ontario 
Western, 293; Reading °g: St. Paul & Omaha Pfd. °¢; Manitoba 
1'4; Texas &;Pacific 1; Wabash 18¢; and Union Pacific 2 per 
cent, 
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NEW YORK STOCK EXCHANGE PRICES FOR W = 
; For Fu 
Since Jan. 1, 1883. 1882 
DAILY HIGHEST AND LOWEST PRICES. ales of of | Range Sin Year 
STOCKS. Saturday Monday, Tuesday, Wednesday. Thursday, } bing rete y Lowest. Highest. Low. | High 
Dee. 15. . Dec. 17. Dec. 18. Dec. 19. Dec. 20. ec. <1. a —_— — 
sr 7842 Feb. 17) 84% Junel4)| 84 | 95%, 
All, ROADS. eeeeerl eee ee Cee see! See eee aeeeee| Seeeee seeess| see a a 3 been pothis ) Mar. 28 8454 May 3 60 80%, 
Atchison Ee Pane | *o7een esnnneh: caceun oonsees coccae'eveseal ‘ences o seeeee S32 e | otenee eseses ao. a Sept.24; 86 Nov.13,' 67 | 851, 
[ 7 Alr-L pref... le tie +6 omg Fee > ee rere 5 apa ec «+e Si Sl “a s “San ao y . 9 35 3 “-*e*«* e*eeee 
oston & N. Y. ds & No.| 83. 83 32 BS | nesses wees. An. Rai 541g 554! 54 55%! 38.440 49 %e Oct. 20) 6519 May ; 
Burlington Ced. Rapids | 53% 56] 53% 56%) 5514 55%! “545, 54] 53% S45] 54 54%] “74701 avMoock: TF 71% Jan. 19|| 44 "|"7 f 
= an Pacific..... ee nneweceee -* ) mat 537, ase 54%, 55 544% 54 13) 98%g Of é " bone 8} 90 Oct. 13 634 97 ly bi 
Danala Southern ......------- ; S434 + + ae aa: +s +s 36a 66% 7,572 16 ct. . At 
entral of New Jersey.-.-----. Bsn 65% 65% GOS 65% 66% stant Woe] Taig Lest) TP? See] 7843) Bt Oct. 16 23% Jan, 20|| 19% 27 i 
eee abe ad Ohis’ | *1ast 161 *14.° 16 || #14 27 | «25> 27 | «25° desl won | o 100 | 23 Aug. 14) 35% Jan. 20|/ 27%) 414% iF 
Sneee TO  istpret....| 25e¢ 25% “17 \74l «17 isyl a7 17 | 17 delete ig 110 [238 * Ate. telaey% ae 22 127 49 P45 ih 
é ‘ 2 o at » 3 i 
Do 2d. profees-] 117... 183%| 1347413404133 134 “legs ital issu inet) inct i3iij] 24,555 i 15%, Feb. 20/3 129% Apr. 13) [120/142 1 
Chicago & Alto sonvese soosescn- 13012 121 | 120%121%| 12144 l2vy 121% 121% eo as 9435 961, 201.633 | 927% Oct. 17/1081. Jan. 20 96 2/128% i 
dene Burlington & ay aaa 95%) 9415 957%) 95% D6 Q 95% ant if 02; A 4 117° 116 LIG 1020 115 Oct. ay 12214 Sept. 7 114%) l if 
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cago Rock Island & Pac Zz 14 | *12 13%] *12 as a7 1 saa’ oe * 10| 33 Oct. 17) 57% May 16||200000)27 2272 i 
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.93, 341 34 G454) 34% ov ’ a an Og. 55. G1 20 ri t. 17/11; an. yd ti 
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ate & Ohio. .........20--00-- ant mi ae 23, + 122%j*122 124 | 124 12s > te 7 _— G00 ire May 17 $91° Mar oa 1235, 13° 4 
BOX .....------------ ‘D4 D8 D012 O0lg) 5: Sted Stee? cesses mo ORG 242 Oct. 18:12 ar. : 
orris & <> = SEE _  aieges cel ite a ta7 113 74 11434] 113% 114%) 1IB%114% 114) 114% 55,286 111 woo 13| 15%gJan. 5 | 101g 17% ; 
NashvilleC 113 115%) 113 @:14% * 5 Rig Sh 83, RBy 1400) 7 ‘| 97 °| 3755 
New York ogee & Macaen- t Se gis “Bly Oly Ble 8 Sig By m 2 19 1 138 18 1,200} 1334 Oct. as 108 —_ aa 100 |109%5 : 
New York Chic. a on 7 19 19 seecee cocce- | ove 2a ecoee ————_— *105 ; a... i BR seen 90 Aug. } 5 : || 
4 word ae "..|*105 eeee[*L05 ...... “105 ------ #105 ..200. ERE 3 100 | 83% Oct. 19) 8949 Mar, 5/|.....-|---se0 7 
New York Elevated............ "106 | a _— “REL REY REL) REAR SO lal ..-.-- “one ~~ a 263 780 B34 ls Nov. 2! 40% Jan. 13) 33 le 43% : 
Srey ere ee edo he West) So Sol 230i, B9n| 29a opm in ° in| Fay ganl 79° 791 *OEO! 23 Aug. 13, 83 J ong | a3 | GoM # 
New York Lake Erie Teall aati, Wexstlin iiarselk wnesee cence] 73 iS ‘ar 10 I8'2 1D) LTSIT! iT Dee. 19 52% Jan : | 
K New Englani.. | 22 Bd | 22% B54} 19 23 re 7 180 any ™ 180 177 180 wei 169 oe 19) AFD % May 14 rss. it i 
4 eee oy 0} angel SLi Ca ad ‘ = = 5 + « - P0583 55 ac, | 7 . 
atl Sane New Haveu & Hart. 116% att. “485 9] “Y8is “Yai 15% 1s 16% 1i%e +t — a ae Oct: 15| 853M May 1 Oy evccedloceeee i] 
oe eee eee) tee eg Us See SO tm low ne 191 ae 1 155 14 Oct. 16] 21% M Lay 10)|..---- ore ) 
ee as wh wae” tae = nage 00! 32 Avg. ia] 45% Jan, 26 44%! 60 
Do ¢ e | 23 | 3 oe ee a Ee 31, 431 1,600) 32 Aug. 4 1 
I ac a a el ar et 4 a rs 44 42% 4314 ’ ‘ 14'| 2834) 544% 
Ik & Western .....-....-.| ...... fn 43% 43%) “434... 0) 4 eral 9G oF N048 28's Oct. 17) 534g June 
Norfo - ~~ eee 44 44 4 "24° BZ] 25%, 27% 254, <0 6 26 | <4 . 7 oo 7 147236 19% Dec. 17} 90% June rf | 66% tt i 
Northern Pacific..............--. mM Bae Ad% 59 59'2 08%) 5543 57 ‘. oo “3 Qlg 23, 3.490) 2 Oct. 3 14% Apr. 13|| 27. | 42 a 
_ - RT pscmamanpente "34 34l 34 3% a* ana ae 23% 24%) 25° 254) 5,530] 2: eee. 2 ae ane 24!' 11 | 23%, a 
Ohio & Mississippiss--ccc-2222-] 254 26") 24 zal za" why “gig “a” | “Siig “seul “BIR “Ey, 142,085 | 324 Dee. 19] 89 “Jan. 19}] $0 | 98% { 
-scContinental. | 391, 817,| 321, 30a) 373, 4] 3538 ¢ 24 JV" a a ‘ r. 30) 28 a ¥ 
ee Seams: Continental..| 3214 34% oat 7 i Ry 4 Th% 14 ‘y 14h) 14% 14% 2D aes 46. io 16% po 4 27| 61g June 15, 46%) 67 4a ae 
Peoria Decatur & Evansville.. Be 13%) 561, 37 Y 57 «57a 56% 5715 sex A ‘s} 90% 96% 43 |12914 Sept-24|138 - Jan, 16)/130 139 
Philadelphia & Reading. ......) 56% 133 ~ Poel Rad. TaN ape cocess | LOR 4 LOE TS cocce pi Poe 150} 4 Dee. 17) 1549 Apr. | 3|| 52 (250 . 
’ Wa ayne & Chie.. 133 — fw ee 4\ RCT IES Sa 47 Jan. 14} 72 July 23) ‘ ee | | 
q ttsbur d A 2 | aS a ee x 39 June 2)! 23 263 rie 
Rich.& A Miiegh., st’ck trust ctfs.} ...... ye A oP a * eos : os aa 5 > 28 hy 2100} 21 Feb. 16 of t i L 7 
Richmond & Danville..........] 222222 00200. “B0ln 3] 30 B08) -29'g 292) 28 ia 7 ‘4 # 155, 2665) 14 Aug.11| 23 r. ral rt + fi at 
Richmond & West Point.......| ... pn. 1S3,! 15% 15%) 15% 16's, 15% 15%) 15% v2 “45 8 49 — eoeeee | 35 Oct. 16) 85 June lt)! 55 9419 wet ! 
Rochester & Pittsburg 2 aPo ere 15% 15: A “ *4A5 eres: *45 49 . . r 80 Oct. 4 103 Apr. 1) | o P. ie | 
Bt. Lewis. ‘ectenindanigain ~~ 1 Fooemmbenacen peeesebees Pendle Genete 9) 8S BT) SOE] TNO 20 Oct 17 36" May 31) rt: eax a 
DIOL.) ~~ ee wesene *25 = 979-1 +95 87 “20 27 “ae § . rt. 110) 41 Aug.14) 59%2June 2) Pee : 
St. Louis & San PERE... it ie | at ab fas a5 | sa3 43 - ae ke Ble dalle | 87 Oct. 18/1004 Jan. 11) 79% w tt ook 
ist oy ot G0) *37 aT) a7 90 af 7 0 87 e c Se oe | 33 Aug. : : = hs wl 16, 68 99 14 z | ti 
ref.| * Y an) ut © eccenc| scees © ccccce] coco peepee Time eves 90 Nov. 12) 97% ly 166g me fF 
secseel eeewee eonnee oe, ee ececce sccces| ccccce cocces 2 27M) 407 ta Nov 2) 694 Apr. — 2 Se 
St. Paul & Duluth en eee eorsee wane ne ac Rl. O99 8.300 197 4 Nov. 28/16 is li 3 55 Cae. 
D pref.......... “a0,” 903, 99" 100 99 10014) 99 9912 4 1 ~ 20%! 16,261] 19 Oct. aa 1% Jan. 1s) 3 98 14/119% ee 
St. Paul Minneap. & Manitoba vo + | " 21 vor 3 21 20 M 21 ‘ a me 741 7 ly HOG OSS 73 a Dec 1 é 0 « Ls: | #-2 Se 39% oe S| 
qy1 20 ‘2 «( — ae a tard 5 , (6% io ‘ 4 z » - § / ha 1! o6 44 J oe oad i 
Texas & Pac ow se veoesseeescesoeoeeoe po Fn we. e | a3ie 76 1, i444 (0 ‘6 io 3 ‘ ‘ 3 15, i) 19 19%, 13,540 15 Aug > ] | 571 a - Le j 45 ‘a 71% y: | 
Union Pacific......... scceuscces . * Soil 18%, 2O- 19% 19% 1i)'2 19%e 32 ly S2lgl 82% 323;, 12,350} 2012 Oct. “a 2 a sees | Aig 
Wabash St. Towa vohene “pret. SL B2V%ql Ble BB] Bl%y 24] 82% 82x] 32 7 861 | 59% Oct. 20) 69% Junels ae ae aia 
VEOU i. eb G1 61 iat iar. 7 4 Dec. 3 1405 Aug. 30 ‘ te) 
MISCELLANEOUS, d3 Q 63 65 eercee seee a By qt 1107 2,741 ‘118 4 ec. . 3 | 537, oR i 
American Tel. & Cable Co.....] .-. eae 119%, 140% 113 Py LIG’y 119% 119"4 119% 119% 119% 4 11 ms — ¥ 15 | t Oct. 13) ee —_ Li) 102% r 1 119% ad 
Bankers’ & Merchants’ ‘lel... ey Sy Ibis 16 16st 16% 1b! 16 174 lig »*2 The i, 10514 "B00 10212 Oct. ates * 1 iy 30% d ie 
oo eeedng SL lowes 100 la 105 'y) 10514 105%) ...-2- --oee+] eonnne ennees *17 “18 meh ocnees Me — 7} 31195 July 20) 7 53 aM i 
. . ah) - eee ~ - "Seer Sa ~ ie ya axon: Sees “eacee - 3 ‘ rs | os > 2 A Olly Mar. 4) oo eee | 6202888 bs i og 
ual Union relegraph...... Stage fou ° 129 7 *120 ecccce|] seoce Et 58 1,290 | od Dec 21) v (124 16348 “sh 
es York & Texas Land Co.. *116 *oeaes 12 0 68 G92 6%) 67 O4 ioi- i103 ae 102 16,724 | v6 Oct. Here a 1 323;| 48% ele 
Oregon Improvement Co....... 66 earl Bas 10%] 108 11042) 102% 106 | 10) 4, All 41%, 42 6.245) 28 Aug. 14) 34 Junel3,117 |145 i. 4a 
8 J ’ 100% 1022 102 1 2 » 11)" 42 Ail,y 41% £14 700 117 Feb. 23/134 Junel fs 
2re on Sa way & Nav.Co 42 4214! ri 14 > Ot ‘set 121 12014 120 tg) 119% 12042) 120 1204, 1,709 | 5 Dee il 94 Mar. 3 3 lass oe 
ACTING MALL... 20-22 eeeeereeeee «19 2! 19] 120% ; rt : 7 “@ «Dy le G | ccccce coccce| cvccce | wo lov.27, 46.2 Mar. 6| - ae 
£ TE  cnmacudis wins 120, 1 sa” fy G a as ee 30 Nov. 27, - vi 
Quicksilver Mining ootoeananeiour Og 30 4| an st lea es teas eal 4764 7841 F6in 765] 23987 | 71% Aug. 16) 83% Junel4)| 76'e) 95% hap 
Sen 7S 78%) 77% TSH! 784 79 | Sia 794) 17 7 ss 126% May 5 135 Jan. 5 133 |149% sed 
Western t Union Te sa? eseee sh . : 3 | ” aq lx] $1 20 12619 May » 1. é 9 20 97 ig ae 
Adams...... Stet eter ce ween ee en °°) 201 Ol oe 91% 91% 1 =—1 oe . Oe ‘6 5S 100 | 552 May 36/12 + Juno21) 125 1132 Pat 
ED siintgiuiawintien seddunieae a 53 ‘5G 59 ‘Ob ov | vb 116 116 116 105 113 Oct. 2 | ae 4 
Wane tet ee, 115 117 ads 146 | 115q1154*113 116 |... : 127 Aug.24/135 Oct. 5 126 135 : 
8, Fargo & Co..... oS eee: Aa ELIE |, “a ° ow. 15! 172June ls) les 5, 
INACTIVE STOCKS. ik Seat o ceecee| eeceee coceee| coeeee oe a: * aa te 101159 "Oot, silise [146 | 
Albany & Susquehanna .......| ...-. e Perres Seen Ar jee: pee BE Ge Paneer t Pera Gener 140 pe hae v4 ‘ 9 50 |104 
Sodan pelle a ~~ pudgy Dasmeiinense Pracnapieten heommbessen Gimeepenen paosaneners bsore <a giepensied 3L Feb. 26 > ie ed 12 32 | 9648 
ColeneO, & Alton, prof.... .....| sores evense] saneee sevcee| eeese enone] enneee srenee| oreee sieeisncs Segoe eS: 150} 73 oes.3 107 June 9 | 91 | 91% 
Columbia & boa £ ile, pref... ; ee 2 ail oh ereempieten hperegneen pienemnes: bu0e Pec eeceee 2% — "$145 June 4 131%, 144 
ubuque & Sioux City ........ ¢ RO Aare Spemeieas GRIER: | Re SeR bet soeete eosnes Dt ee, eae J 2 eal 2 & 20 
Flint & Pere Marquette, pref.) ----- itLieia tll aectied Walaa msitena eee semana "ie WOME ooncce ocaene ent oe 37 lg June 19|| 15 | 31 te 
Rensselaer & Saratoga....._.. <i Sea Bc pcde flame aan hte: Pecan Bae / de * et oan 21/18 
Rome Watertown «& 0: edensb.| 21 21 ‘8 siete yi aRIibe ime ieauese: Deis: Seeger Lane (187% Jan. = 4 "a pee 21 os 621 
Texas & St. Louis rdersey theres iaeeaas | cacndekhnasiesiihh “aishiasn wena <igion: <eahedll dveanemiiah ot allied a) = hae 14: 19 Jan. 19!! 15% ee 
United Co's of New J« sey "oo 6 Oo | “Soa. “DOS | *aeEe” <aguedd sonter cenenel comenm emenenl onsen eneens ' Tt | SOV. | v an. 15|| 13 . 
Virginia Midland ........2..0..) 22 22 | 22 Romie 120 2 | ceneee eoeeee *10. 12°) 10° 18 eeeeee| 10) Nov. 24 +H 5 ae 4) 13% 
Homestake Mining Co.........| -- ae PLL 13 | cesses eeeeee ~ eR GE ee es | 2 o . 10: 35°%e3an, 8i| 3 93? 
TT 600 pimenes cca 4n- #2 benno O° a peepee ‘ ly ie eo CM Se 'e O dole 21|'240 
ew c seutral Coal. .........<0.- 912 corse ceeees|  “O a ce o> niatiinind ll iiamniatees! aula Laageevecneey: . Surers | 1260 Nov.12 280% July 21) Lectern 
Ontario Silver Mining imagsints oeeren coceee yoresbaaes “  — ightonser "SEG ccnces "260 ....-- ets. Steet 
ennsylvania Coal..-... -.--2..| ---0+0 eeeeee| eeeeee 
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630 THE CHRONICLE. [Vou, XXXVII, 
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS, 
} 
| 
SECURITIES Bid. ou SECURITIES. | Bid. — SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 
| 
! ' —ee ee | ‘ —— 
‘Alaba | || Louisiana—Continued— | = .N. Carolina—Continued— South Carolina— 
Class A, A, 3 to 5, 1906. - 82% 83 | Ex-matured coupen....| 66%2 .....- No aw ~ eee »J. seat | 188 capa ne ian Ro 23, 5 
sues BS. 3 toS. email...) op (77 aeieee 116 Do 7 coup’ soff,J.&@J.. 130 |....../| Brown consol’n 6s, 1893} 204 |...... 
Class B, 58, 1906........| 100 ee 78, 1800.....------0-e0-0-| 116 }..---- Do 7 coup’soff,A.@0O.' 130 |...... Tennessee—6s, 014,1892-8 3814! 39 
Class C, 48, 1906 .......- IP: ty joenen Missouri— Funding act, 1866- 1900 10 "72°"||” 6s, new, 1892-8-1900 ...| 38%4).__. 
6s, 10-208, 1900 ......... 105 |....-- || 6s,due 1886.........---. 107 |--seee DO” 1868.1898! 10 | 12 || Gs’ new'series, 1914 334) 397° 
ie GR SEEE - owen nese nes | 1D Se y 0 is, J.&J.,°92-8 16 ..| Om mise,3-4-5-63,1912) 43 | 44 
ee deed. 1899-1900 -.| 12 | 14% | 6s, due 1888.00 | 109 |...... won ee rae Fe cana Vinge in a 38 
%s, L. Rock & Ft. S.iss.; 21 |...... 6s, due 1889 or 1890... 2) iy eee Do a ganenen B isees bad 4 ”S eabmstotees: 33 |777°t 
%s, Memp.& L.Rock RR 21 |...... | Asyl'm or Univ..due’92, 114 |...... Chatham Nass 1,°98:9 Baw we -e---2°  goanbeanses a pone 
78, ere SM O.RR 32 io | pending, 1006-6 , 86. 110 bie. —_ as “class 2 4 6 | 6s, consol. bonds........| 60 eiamaia 
7s, Miss. O.& R.R.RR. 19 |...... | Hannibal & St. Jo., ’86. ty i leceen oe oo W N.C. RL ED tyne Semana. - cor 
We, Askansne Coat, BE.) Dias” \ peels: ingore aereip Do WesternRR...| .....-| 6 |{ 6s, consol.,2d series...) 55 |..777° 
Connecticut—bs, 1883-4... 102% 103 | New York— » | 08 Do WiC. Ru, a| 7777] § || 8& gonsol., 24 series... 9 “YO 
Googie’  eeaenveen 105 lias” | 6s" gold. cou fats eee RS ees: W’n. & Tar R. ae 7 ad District . email 1128 
, hEW, 1556-.-.-....... ++ ae patency eee. 4s, 1910......... 2 | 3-658, 1924............- 4 s+s0ne 
7s, endorsed, 9886 72272) 105 108 | 6s, loan, dane weeneee, =? , Bo ~*~ emammannanes Bccatie ane 
78, cold, 1890 ....-0-2--. 12 |114 || 6s, loan, 1882 sereeseeeee| | | je pesos ns aa amount ate oll aan | weoeeeoenaeee | 11981772222 
- | oe, Seam, SESS --2. - 5° a ee ee | 6s, 1886 --, 106%}......|| Funding 5s, 1899....... 112% oo 
Fs, consol, EE 75 | 754 WN. Carolina 6s, old, J.&J. 3 eegses Rhode I ee Do small ~ aie Wea 
6, small.......--.------- oer | oe tI pS Rann --enones | m || 6s, coupen, 1893-99..... Bie * Resenis il Do registered sont ee ecteade 
RAILROAD BONDS. 
T Yent.—C ‘ 124%) Penn. RR. ye eT 
—— ’ be & W.—Contin d— Mich. Cent.—Con.78,1902 *123 *9) 
Railroad Bonds. we 18 ad 1871, 1901 ......| 119 Forel Consolidated 58, 1902 ..| 104%).....- | StL.V &T. rH H.—1st,g.,73 1169 118 
Stock Bachange Prices.) | tet cone emt ee ete et tl| 68.1908-.--. Gomme sche |22222||_ Sar pean 1054808 ----| canee|-cooe 
ala. Central—1st, 68,1918) ------)------ —1st, 68. +) aed | Coupon, 5s, 1931....... pinto ‘os , Suar., Lat.6: S ri| * 
Alleg’y Cen.—15st, 68, 1922 erees eeeees D ¥ Lack. Sonik 78 103% beeen 1 eee 2 58, 1981 =o — B.& Bo ex 91| 207° |. 
Atch.7.&. 5. @—4 19,1920) ------|---++- 76,1891 << cme Read ett ows nee ae F010. — 1st oar Ba 1922 67%, 68% 
inking fund, ’ 912.; "O06 ls eel Ist, ext., 75, 1891.....-- 1164 be | "LS. ay — t,6 192} 1 200% 101 Roch. & Pitt.—-1st.63.1921| 107 |...... 
Atl. & Pac.—1st, 6s, 1910, 20%, 97 ||| Coup. 78, 1894-3 127 * seine | Minne Stt ist, 78:19 27,121 Consol. 1st, 6s, 1922... 91%) 92 
Balt. 0.—i6t,03,PrX Br. = .. {oveeve ‘| lst, Pa. Div. ,cp..78,1917 113% ------|| Minn. &St. - a tt ett t4 ae . green Rich & AL lat, 7s pond 67 “| 68 
Dot. Hartt. & ‘ ‘.—l1st, » 78) 15 | oeeee | Alb. Ta 1585 .—lst, 7s8--- cae | bao 1 OL. st, 78, ain ject 03°" | Si F mnaringne Wine Banyp Gs| 97%. 98 
beomcenseeese, 2Oese* i 2ceree +1 Ow ween eenn- ns i é ’ eoseeesee®? , } - ° a 
Burc.Ra “& No. an ,58 100% 101 | Ist, ,cons. euar. 18,1906 8190 | .ccese | S'thw. Ext. ee He WET a tot Debentare Ga. peta = omens 
&S5t.L.—l1st,78,gu \euosee st cons., 6s, 1900..... ~sose - 5) | tay om 9 OE ee 
jowac. &W Jest. lat, te a waite pane. & Sir ist coup. 3 135 | Mo KT. sGen..68. 192 0 .% seas wl Inoome 28, 190 De cnowsgne| pond = 
-- 3, |eeeeee eg., 1921.......-. OD saeere , “0... - “ 
ae “% 192 tia ess) senses , 90 ‘Deny. MoGr. —list,1900, 109 ae || Cons. 2d, income, 14296 138 103%) + F- & iron Mt. mit 73, 418 wtesiais 
But. N.Y. & Phil, —Ist,6s “100 '..-.-. | 1st consol.. 78,1910 ..... 91% . | H. & Cent. Mo.—1st,’9 te } A x 8 ee pagnees 105% i0éig 
So.—lst, int. g’ar. 5s, 97% 98 | Denv.So.P.&Pac.—lst,7s. 95 zoe Mobile & Ohio. ew. & 63.) 10442 ...... | au anata, = a“ + #109 -/109% 
2d, _~ it gee, EEN 85 | Den.& RioG. West.-1st,6s | 72 if yl 4 | Collat. Trust, Lek? a canes Septic 1 Cairo k. & T— 1st, = nae 064g 
Ceniral iowa ist store? ee Cand arant, 31s "eo menins | (NadchateSei. ist,7s| 119. |....- Gen. ry&1.gr.,53. 1931) 73!) 74 
East. Div.—lst, Os, 112 "------ a |} a grant, 5°28, - 22 i138" iZ0°7"|| « ane 10249 1U31g \ 1 ‘Alton & T. 5 ie lst 115%) ....<. 
1. & Aug.—ist,75) ----- \eccece E.T.Va.& G.—1st,75,1900, 1 0 Jy See . St. L. n & : 3 
Shes. Gol. & Aug — m’y fd. 11449 oeeeee | ist. cons. 58, 1 ceil 4 a7 » Y. ¢ ‘entvai—s. a 1021913 aig ‘. i, pref., i, —y gee sal a5 % 
6s, gold, series A, 1908. 109 |..--..| Divisional 5s. 1930. .... 544 87 | | Deb, certs, ext O8--| 130% 133 °|| 20 Haeoine, vt Lewd, Mel ecaps~l~osden 
6s, gold. series B, 1903. 17% 4 Eliz.C.& N.—S.f£.,deb.€.63) ----------- | N.Y.C. & H. 1st, CD 8) 13914 133 | ote +4 Sain, cane Pe A : 
6s, currency. 1918....-. OL 1st, 68, 1920. ...---..--+- * 4013; iol 1st, reg., 190: 6.0.85! 103%)......|| S068. 1900 1084) -.... 
Mortgage 6s, 1911.-.-..-.- lvl 102: ‘4 Eliz. Lex. & Big S.—ts. | 196 4 4U, Huds. R.— 7s, 2d,s, + DO a sseeee ~ — > mis i916: 
Ches.0.&5.W.—M.5-6s,. SO sya7, Erie—I1st, extended, 78... © senses ,Harlem—1 St, 7S, —.. 1367" ; akota 7 aes lei, i" 
shicago & Alton—1st, is. ik 1239 + extended, { 5s, 1919. base i. 0 owe Fg Nga ny hy ‘ay 2 g eevee ~ te nen el, = Sa eee ook 
fund, bs, 190: 2 ~-~-06 ad. extend’: Is, 1. A'S ;- 0-00! N a. O.-- B8,°9)) - cece - } ae. At baie pon 
res hs Iti. —lst, 78. ,*------ ize sn. oxtenes 52a, 1920., ...-.-- tH ‘2 a ee yo “receipts... soe rr Fe Bins Ry. —Ist.5s, 19331 reoeee| sag 
1900 +eeeesereres ~*~" — . e i 7s wos e Se ae- 9s cae o. on y) SIDUS..ccee! 228 , oF a — i? ’ Dy, ~ "93°" Qt 
rt, dhe k&.& Ch ite Lat “ERE lecsess - cons., “gold, 73, 1920. 1274 +i mes a hg 2A Eng.—lst.7s 102 (103 || 32a, 63. 1893 31 rere a RY 
ar. (564),7s,"% scores |eoccce t cons,, fd. GCoup., 1S...) ------ af Ast, 6s, 1905. ..-.-...-.. gcoees pooges — 2 Bi DOL ‘ 
3a (su), 7s, oy “129 | ------ peng Ist <9 on 1908, =" +t Sa N,Y.C.€8t Ll -1st,6s.1921 | eee —* Phy mie vee a8 1009 107 os 
‘ ar. (188),78,"98.) ----+- ------ sng Dock b’ds, 78, * i ait ail, Gs, VS ame Sait — Ve 
mess ‘gest 8.6.63 w---ee senses | Bnih.N.Y.&E. —ist, 1916 is .- 9 N.Y.W.Sh.& B it.—Cp.5s . 8 ooa x let mort. is) 9 4 coonas| — mn 
C.B.&Q.—Consol, 78,1908 129% ..-.... | N.Y.L.E.& W.-New 2d 6 "ene| Soe N.Y. Susq. & W.— -Ist, 63 62 ; 9% | To : 4 ~~ “3 i 1910' 10 (2222: 
6s, sinking fund, 1901.. *100 cura | But.&s.W.—M. 68,1908; Yo eee Debenture, 6s, 1897.. 94 | 9371] st Me . a ba iaio| 16 |. 
5s, debentures, ig] rf) 91%) Ev. & T. H.—1st, es 6s eceves 10l42; Midland of N. J. te. 68 . - A gay om 19271 86 69 
Ia. Div. —S. F., 5s, igis *104 seers | Mt. Vern.—lst, tis, 1! veo Re ae Nemes N.Y.N. Aw H.-I str AS) seers eee eee Va Fag “te + er ‘16s, 68 | 70 
ars eee SU 'g ....-. Fi’t & P.M’rq.--M.68,1920 +103 i Nevada Cent. —Ist, 68... 20543 105% Ww “h. . Di oe 4910 "2. 76%) 78% 
Denver Div. —48,1922.. "se" 8342 ek: Har. .& S.A nt.—1st,6s "10542 iO6i aS ‘ zi ot fs istic Cp.05 “10> 2) aes. hy — Sie | $0 
peseceesses ‘ s--cee | 2d, 78, 1DO5.......-.---0- “sree v Zs xl, OS, « Fo sav. —OS oe] sensee 
TSP 68, ep.1917 129 129%, Mex. & Pac at, BS. 20) coscce 93 N.O. Pac. —1st, 6s, £., 1956 os ° &9 rol.t aW. = Ast.7s.1 ‘a1 “10519 
phe gt Moist, 3 , DS. 102 103° ler’ oan W.es. ts. Po yst6s oom Y naw hier latent 633 97 9.1... Ind ae red 193i D techdedite eet 
anes ~ a ay «< ——ISL,DOS -cccce Oe be v —AST,OS,: Jon, Jf -~sse- 
onto. Pee J.—1: st," 90. Lid%, ll5ty Guite = f & S.Fe—7s, 1009 117 11812 Ohio & Miss.—Consol. s. f.| tae 119 Detroit Div.- .—6s, Agel... Sey Jnseee a 
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RAILROAD EARNINGS. 
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Latest Earnings Reported. Jan. 1 to Latest Date. 
WeekorMo| 1883. 1882. 1883. | 1882. 
~ ¥ $ 
Ala.Gt.Southern November.) 107,329 98,086: 952,392 761,9 

Atch.Tov.& 8. Fe'Octover .. .|1,3861,582 1,430,226' 11,670,769) 11,965, 353 
Buff.N.Y.&Phil. September =  & '« "' Bieene! Tipe meaene 
Bur.Ced.R.& No. 1st wk Dec 69,956 55,497! 2,655,520) 2, 610,117 
Canad’n Pacific 2d wk Dec. 66,000 47,000) 5,116,534) 2, 106.3 45 
Central Iowa....\2d wk Nov.| 35,096) 27,018) 1,257,092] 1,112,457 
Central Pacitic. November. 2,100,000 2,139,259/22,878,232/ 23,612,109 
Chesa Ohio.\lst wk De c) 80,541 3.347| 3,670,905) 3,144,968 
Chicago & Altor 2d wk Dee., 195,764) 185,569) onan 7,872,808 

Chic. Bur. & Q.. October .. (2,742 480 2,270,444 21 »376,677|17,324,22 
Chic. & East. (ll. 2d wk Dec.) 32,513) 32,842) 1,592,050! 1,717,586 
Shie.& Gr.Trunk Wk Dec. 5. 64,032 56 (931) oe 765,773) 2,101,457 
Chic. Mil &S8t. P. 2d wk Dee.) 511,000) 434,167 22,535,000) 19,302,476 
Chic. & Northw. 24 wk Dec.) 411,500 369,400 24,149,764)22.937,938 
Ch.8t.P.Min.&O. 2d wk Dee.) 116,506 0) 5 5 296, 795) 4,761,554 
Chic. & W. Michi. Ist wk Dec 5,647 26, RAPA gee 
in. Tod. 8t.L.&C.istwk Dec! 49,594! 46,295! 2,358,362] 2,431,834 
CincinnatiSouth November.) 237,483) 242,827) 2,364,047] 2,358,321 
Cin. Wash.& Balt lst wk Dec 35,83 40,879 1,751,047| 1,663,860 
Clev.Akron& Co! lst wk Dec 8,121 9,688 498,167 475,979 
Cley.Col.C.&Ind September; 405.246, 452,246 3,2 18,664| 3,182,491 
Donnotton Val... November. 2,855 0 ie CCE ame ate 
Danbury & Nor. October . 21,109 20,510 185,729 173,431 
Deny.& Rio Gr.|| 2d wk Dee. 152,460; 104,700 7,101,700 6,130,499 
Des Mo.& Ft. D.' 4th wkNov 8,280 8,49 310,2 318,758 
Det. Lan. & No.. ist wk Dee 25,031 28,085, 508,575) 1,497,233 
_— m= Sioux C. Ast wk Dee 21,389 18,79 1,622,585] 1,023,849 
RE, 3 wks Nov.| 205,450, 188,389) 3,285,417] 3,085,217 
E Toon Va. &Ga. Tet wk Dee 8,545 79,317) 3,871,029) 3,089,332 
Eliz. Lex. & B.S. Ist wk Dec 16,460 11,929| 680,485 494,159 
Evansv. “tk T. H.! Ast wk Dee 17,086 15,273 681,004 805,521 
Flint & P. Marg. ist wk Dec 48.913 46,396) 2,393,063 2,003. 177 
Flor, Cent. & W. 2d wk Dee. 10,776 10,962 410,115 391,398 
Fior. Tr. & Pen. ist wk Dec 16,881 13,575 484,594 388,382 
Ft.W. & Denver.!2d wk Dec. 8,100 Rem ime aatn 
Grand Trunk.... Wk Dec. 8 363,093) 347,108) 16,769,618)15,766,330 
Gr.Bay W.&St.1’. lst wk Dec! 9,555 10,35: 385,672 365,742 
GulfColaSan.Fe November.| 236,925) 244°597| 1,928.817| 1,337,466 
Hannibal& St.Jc lstwk Nov 49,842 63,681) 2,145, 244 1,954,238 
Hous. E.&W.'Tex October ... 37,429 24,097 266,33 215,452 
Dinois Cen.(0l.) 2d wk Dee.| 142,700) 144,039) 6,471,889] 6,659,771 
Do (Iowa) 2dwkDec.| 42,800! 45.718] 1,939,832| 1,867,119 
Do 8o. Div.;\2d wk Dee.) 160,000 48,872) 4,149,493] 3,512 684 
Ind. Bloom.& W..2d wk Dee. | 46,228 48,129 §25,999 2'532,719 
K.C.Ft. 8. & Guif, 3dwkNov.! 46,465 DERE | ssaceacs latiaiaeialis 
Kentucky Cent..2 wks Dee.' 27,673 26,860 en eee 
K. Cc. Law. & So. October 188,252) 140,774! 1,389,657] 1,055,320 
L. Erie & West’ 3d wk Nov. 30,212 CEES ileeceenies eet! 
L. R. & Ft.8Smith November. 7V,000 91,852 490,3~4 455, 548 
L.Rk.M.Riv.& T. Nove: uber. 50,000| 44,728 361,48 264.772 
Long Island.... vd wk Dee. 39,357 30,802) 2,620,704) 2,399,515 
La. & Mo. Riv er. Septe miber 70,700 65,500 494,300 383,800 
Louisv.& Nashyv. 2d wk Dee.) 293,300) 289,135)13,441,035 12,019, 020 
Louis.Ev.&St.L. september Dh wie emieinel i isademie 
Mar.Hough.& O. 3d wk Nov. 8,846 hee We le 
Memp. & Charl. 1st wk Dec 42,430 $5,531) 1,209,604| 1,018,463 
Mexican Cent.. 2d wk Nov. BS,O20)  cccccce v * ) | ieee -_ 
Do No.Div 4th wkNov Dt ‘cuteusel « eeuhaeen . dhmeuedn 
Mex.Nat.,No.D§ 2d wk Dee. ea inetd: . <adaeuee - 
Southern Div) 2d wk Dee. AR SES ee 
Mil. L.Sbh.& West 2d wk Dee. 19,450 18,234 983,553 829,392 
Minn.& §t. Louie October...) 159.310) 173,710) 1,325,748] 1,233,356 
Missouri Pac. a 2d wk Dec.) 363,627! 350,913/16,268,802/14,809,144 
Mo.Kan.& 'T. b 2d wk Dee.| 262,761) 266,532/11,134,187| 9,565,334 
Tex. & Pacific. 24 wk Dee.| 168,298! 137,734 6,063,1 1%) 4,896,992 
Central Br’ch. 2d wk Dee. 39,183 29,0 1,444,721 935,953 
Whole System 2d wk Dec.; 833,875) 784,221/34,910,82¥/30,207,472 
Mobile & Ohio..'November.| 279.553) 301,295) 1,974,8 1378. 444 
Nash.Ch.&S8t.L. November.| 205,660) 202,668! 2,11%,594| 1,952,181 
N.Y.L.E.&W.. § ember 2,613,134 1,880,214'17, 473,009 14,874,231 
B. Y.&N. Engl’d October I ee 
N. Y. Susq. & W. October ... 94,012 71,373 845,048 584,593 
Norfolk & West. jxdys Dec! 105,613) 87,854 ~~ ........ | tenet eee 
Shenandoah Vlidys Dee 36,847 6. SS 
Northern Cent... October. 590,748) 527.714) 5,142,883) 4,783,487 
a Pacitic 2a wk Dee. 194,10)! 169.500) 9,596,322! 6.755, 469 
densb.&L.Ch. ¢ etober 64,700) 74,090) cide Siete 
oCentral.... 24 wk Dee.| 17,057) 12... gg...” . ) peepee 
Ohi Southern. . 2d wk Dec. #234! 9, 397! 39%, 546 366,17 , 
Oregon & Cal... October...) 121,310) ........ J. ja 
Oregon Imp. Co. October... 433,147, 356, 661) 3,408,511) 2,736,494 
Oregon R.&N.Co 2d wk Dee. 100,507) 74,356) 5,345, 137 4,916,374 
Neg lvania .. October... 4.875.348 4,660,054 42,769,255 40,5 18.x32 
ce. & Eve. 1st wk Dee 15,046) 11,417) — 673,352 "719,291 
Philadelp. & Eric a | 886,274! 3362455] 3,042,434 2,909,154 
Phila. & Read.* Oetober ....3,531,436 2,229.513'24,247,640 17,752,472 
Do C.& ron October ... 1,873,592 (1,592, 217 (14,212,445 12,371,464 


BRichm.& Dany. 
Ch’1Col.&Aug. November. 


Columb. & Gr 


Va. 


Midiand. 


; November. 


. A ctober... 
. November. | 


West No. Car. November. 
Roch. & Pittsb’g 2d wk Dec. } 
Rome Wat. & Or: October . 


Bt.Johnsb.& L.C September | 

T.H.! ist wk Dee 
hg hist wk Dec: 
Bt. = & Cairo) ist wk Dec 


Bt. L. Alt. & 
Do 


Bt. L 


Bt.L. &8an F ran 


Bt. Pa 


.Fus. & W. Ociober 
2d wk Dee. 


ul & Dui. 


2d wk Dee.) 


Bt. P. Minn.& M. 24 wk Dec. 
Bo. Pac.Cal. N.D September 


Do 


So. Div.t! 


Arizona}. September 


. Mex? 


Bouth Carolina. October . 


Tex.& St. Louis.c lst wk De c 


Tol. Cin. & St. L. October . 


Union 


Paciftic.. 


Utah Central . 


bh sng ye Mer. 
at FP... 


Wab. 


. October . 

. October. 
November. 
2d wk Dee. 


West — ..-. October. 
Wisconsin Cent. November. | 


——. 





September 


- September 


' 





'363,704| '362,922) 3,510,512) 3,340,984 
82,021; 88,52 Hy 750, 443) 677,706 
86,247) 113,806 602,192) 592,507 
147,016; 136,826 1,560,312 1,381,352 
36,132; 23,337! 348, 253) 223,347 
24,977 6, $80 Slciedisiel | Aameumacind 
ie... & > » Saree na 
30,048 26'314 206, 331. 190,106 
29,636) 29,137 1,356,413 1,360,547 
15,360 15,492) 769,198 815,597 
8,432 9,440. 368,819 354,905 
SL, deed staal - suannien 
95,441; 80,546 3,675, +4 3,406,005 
26,038! 21,432) 1,284.267, 1,059,832 
171,400, 175255! 8.040, 696) 8,357,900 
127,374) 138,168) 960,517 $27,418 
338,517) 347,562) 3.114.114, 2,943,006 
204.428 230.690 1,887,617, 2,145,386 
70,504 68,510 (602.479 557.588 
146,294! 165.087 pptneee 1,013,055 
EE. dace  Geeteneel | qiimmteetes 
ART TRH Rea 2 
3,060, 409/3, 109,506 24,611, eo 25, 0: 13.064 
116,127) 132.935 °974,000) 15255,214 
58, 461 59.647, 463,167) 414.505 
367 460 297.531 16,127,985! 16,025,669 
§8,.231, 83,194 1,071,155! 968,093 
137 542! 1,332,780) 





* Since June Ist in 1883 ecininn earnings of Cent. RR. of New Jersey, 
t Exclusive of transportation of cumpany freight. 
1 Included in Central Pacifie earnings above. 


§ Mexican currency. 
‘G Includes 68 p. ¢. of earnings of N. Y. 


|| Includes Utah lines in 1883. 


Pa. & O. RR. from May 1, 1883. 


a Includes St. Louis fron Mountain & Southern in both years. 
b Includes Iaternational & Great Northern in both years. 
¢ Embracing lines in Mo. Ark. and Texas. 


New York City Banks.—The followi 
condition of the Associated Banks of No 
week ending at the commencement of business on Dec. 15: 





w York City 


statement shows the 


for the 

















Average amount or— 
















































































































































































































































































































































































Banks. Capital. Net dep’ts 
Loans P Tcula- 
discounte.| Specte. | qfegal nate 5| ton. 
$ ’ $ OO sian 
lew York....... 2,000,000; 10,187,000; 1,620,600; 682,000) 9,347,000! 458,400 
reat, ©. | BORGO Fo5 588 MIO Sere SCL 
eee . , st vo s* a 4 , 7 6, 
lechanics’......| 2,00 000, 7,916,000 936,000) 1,005,000; 6,524,00€ — 
NION.....cceeee- 1,200,006 4,096,100 836,300, 308,000) 3,455,000; =... 
merica......... 8,006,000; 10,382,300) %25.200! 497,600) 7,255, 20 i 
hoenix.......... 1,000 GC 3,195,000 596,000 | 204,060, 2,959,000 270,000 
BEY. 000 vevrceess 1,000,000; 6,510,300; 4.259.000) 651.000) 9,277,800) 
sedeumon 8. 1,000,0¢ 3,132,000) 443.300) 114.900, 2,110, 739, 700 
hemicsi........ 300/060] 12'839;900, 2*80.+09|  Tad'buo| 12'349:600| 77 
RIT ULI lew wee eee o . ~, Lf ’ a . 4) 2,0 o~ewwrt 8 6—_ss eo tes 
ferchants’ Ex..| 1.000. 8,143,900) 223,200; 452.00) 2."2z/600} 281,700 
allatin Nat....| 1,000,000) 4,564 278,100, 179,700) 2;1033900! 761'600 
sutchers’& Dr.. 300, 1, 647 200 858,400 110.500) = 1,587 300 8 600 
fechanics’& Tr| 2 0% '9:0000 112,000, 130,000 950,000 45,000 
eather M ints} 600" Boo. C00 175°400 Btw 2124:000 626°500 
4 a $00,090 : 75, 871,400: 124, 26, 
ogre ee sy + L, : rs rapt ed 109.000 1 158°400 14:700 
tate o iC, 402.100 401 247.400) 3,826,500}; —_....., ‘ 
-\merican Exch.| 5,000, 11,650,000) 1,364,000, 1,365,000) 8,838,000 esses 
jommerce.......| 5.000, 16,628,400) 2,273,300) 1,337,100, 11,803,300} 857,400 
sroadway.......| 1,000, 6,348,400, 1,407,700, 422,600) 5,687,600) 857,100 
fercantile.......) 1,000, 6,648,200) 1,253,096 602,200, 7,217,400) 260,000 
acific. sibaah ae 422.700 354,001 374.700 184,700; 2 561,000 186 683 
public ........ ° j 4,259.5 711.2 00, 3.305, ,000 
hatham ........| 450,000) 3,805,5¢ 880,81 359,100) 4,328,000) 45,090 
-eople’s........- 200, 1,527,000} 165,% 170,500, 1,882,000 5,400 
Yorth Aenerian. 3,609.3 332, 364.700) 3,739,900) _...... 
Feiner. 72222.] 300000] 8113*-700| -'273'500| 481-00! '2°688°700| _ B9s860 
fotronaita 8,000,000) 11,247,000) 1,888,000| 425,000/ 8'87%.000 2,140,000 
JEVIBTEIS seeereees ‘ vo Wt Vt A 3% yet | 3, e ‘ 1 
fassa svahidd 500,000 2,530.10 52,200 271.500! 2,751,800)... 
saree cian’ | SUNGee] FBoaons) 27zh00) NeG408) gasesuG] 448.100 
hoe & Leather.| — 500,000; 3.127:400| 479.000, 292,000! 3,0341090| 450,000 
‘orn Exchange.| 1,000,00C| 4,381,600! 324,700! 225,000, 3.185:200/ —_ 4800 
Yontinental..... 1,000,000 6,34%,100) 1,624,700; 372,200, 7,830,100 ,000 
— ecese coe , : ' yo 2,157 .500| ein aes yee aT aoe ocd 666 
seereeeres . f Bgl WX 6,01 OCS, 477, Uy, 
mporters’ & ''r.| 1,500,000] 20,202,000' 4,483,100) 1,247,500. 22.259,700| 1,300,400 
eae}  peaeqen 2.0 0,01 i if AB ar vt 1,815.50 erty 45, 
al e+e ee ween . . “ vv ’ vo . 22,5 eeeee . 
North River. 230,000) 1,497,900) 24,000) 190,000) 1,451,900) 8. 
fast River...... 250,000} 1,155.700} 162,800) 169,300) _1,015:900] 223,100 
fourth Nat’nal.,) 3.200.090) 15,831,700) 3,6°5,500, — ¥69,300 16,722,100) 360,000 
Yentrai Nat...... 2,000,000; 7,592,000) 367,000 1,383,000, 8,600,000) 297,000 
Bond Nation et joc] Sasémeol a.oserion| sessonl otesocl | shee 
inth National.) 750,000 6706, 022, i Bye * 4,70 
first National..| 500.000! 14.044.500!' 3,243,504! 746,900 14,429,100 449/900 
Third National. ee yee 1 gto gts 5,809, 00] os ia 
Y. Nat. Exch.: 300, 455," 2,60€ et 113,100 67,000 
AG t. "nal. 250,000; 1.41%,000) £44,700 20.500! 1.414.800 225,000 
qv. York County. | = gyn ted ete eyo Neos 150,000 
jerm'nAm’e’n,. 73'.00C0! 261%, 354,200 2.000} 2,521,800! __...... 
— Nationai., 300,000! 3,712,500! Tsstvoul §=5610-41 Bizréoo! © 000 
Fifth Avenue..., 100,000) 2,v29,300; 468,000) 108,.0)| 2,320,300! —...... 
German Exch. .| 200,006) 1,064,500) 9.000) 375.009) 2,°11,0°0; — ...... 
Germunia....... 210) 000 221 490; 113,200 269,600; 2413,500' .,..., 
Nat. ...... | 10,000) 5,411,900, 830.300) 186,200) 5,427,500; 443,600 
Harneld Nat Scaital 09,000 ‘B39 100 yo: Kes 121° 400 ee 1 +200 
Garfield | 2009, 00) Ww 707 q75 
Hifth National. | 3 50,000} 1,105,700, 107,00) 160/500] 1,100,800 000 
Total......... 61 81.312. 700} 327,301,500 57,633,900 27,26 262,300 318,528,500 15,380,200 








“eee eeereeeeeeereeeeee 


Spec 
ome t tenders 


Deo 


"$534, 300 
191,266 
679,600 


Net deposits. pas enwesess 
Gee Ecc ccccecs coe 0 D 





The following are ‘the totals for several weeks past : 


_— Loans. Specie. L. Syadere. Deposit. Cremation. Agg Clear. 
Dec. 1.. 325, 746.700 55,131,600 27.326,400 817.036.100 15.393.690 502,817,672 
« 9°'''307'886,100 57,825,100 26/582.700 318.948.200 15.4!2.400 799706883 
“ 15," °°327'301,800 57,633,900 27,262,300 318,558,500 15,380,200 753,465,825 


Boston Banks.—Vollowing are the totals of the Boston banks: 


eee. 


Loans. 


146.520 


000 


Specie. 
$ 


7,314,400 


L. Tendere. 


704,600 26,172,100 


Depestte. ° Cereumstion. Aggy. Clear. 


145,580,900 6,899,400 ye ee 44 705,300 26,265,810 5&8, 5x2 
53.00 
146.875,200 7,504,400 5,869.900 9,171,760 


2,731 
76,798,120 


25,995,900 71,183,355 


Philadelphia Banks.--The totals of the Philadelphia banke 


1 ‘ 

 — ae 
- kK mee 
- 647. 


are as follows: 
Loans. Lawful Money. 
76.392,265 
“6.808 35 
T7166 S371 
* Including the item ** due to other banks.” 


mapeete.” Oiroutation. Age. Crear. 
20).272,796 71.00.3872 9 268.698 43,805,530 
«0,231,476 [0.357.471 8.155500 65,$654.799 
20,1060, 919 TO SLI S876 0,127,296 53,802,616 


Unlisted Securities.—Following are quoted at 38 New Street: 
Bid. Asked. 


Atl. & Pac.—6a, Ist.... .... 


+ i St’k Trust Certs... 15 








Bid, Asked, 
17 


initia ‘tained mith anil * duiligis . T. ine. scrip. 40 eeee 
Blocks 35 per cent. rh . | Mick: & O. lst mort. 70 } 
Cent. Branch....... _.. | Missouri Pac., old st’k .... lg 
Accum’d I'd gr “ig wee 235 | Cowdry Certfs...... 4 74g 
Am. Railw’y Imp.Co— | N.Y. Mut. U. Tel. st’k. 60 cons 
Ex bonds and stock. .... 23 IN. Y.L.& W.2d,5p.e. 
Bost.H.& E.—New st’k Dg %: guar. by D. L. & W.. 97 98 
Diaihicitdepieetentinns 1g 3g N.Y. W.Sh.&Bufl.—Stk 
Bos. Hoos.T& West st’k .... 20 : del.wh.iss.onoldsub, 131g 16 
Debenture.... ... 66% #«369 | W.S. rec'pts iss. by N. 
Cen. of N. Jersey deb. 84 R. Const. Co....... 12 — 
Cin.Wash.& Bal. pfstk 21s cal cad aeiainemitioes 65 68% 
Ist mort. ine........ £0149 ~.... | North Pac. div. bonds. .... 8478 
California Pacific. .... 4  =.... | No.Riv.Const.—100p.¢ 35 364 
I tl asta eel s adeiaeh mans .--. | N.Y. Penn. & Ohio— 
2d, gtd by Cen. Pac..... .-..| Atl. & Gt. W. pref. cee 
Chic. & Can. South.... 2s 4 | Ohio C.—Riy. Div. 1st 29 29 
Pi cicccasemhee evsn er i 0 RI 45g 5 
Chea. & G rd Trunk.. ... .--. | Pensac. & Atl......... si;-.. aa 
OS Sees sin a aes a 79 
Den.& R.G.R’y—Cons. 86 89 Pitts. & Western. ..... 20 «208 
aaa 757. eit a  SeRaeegees see 874s 
NSE Se 5O% .... | Postal Tel. stock...... 45g 5 
Der.ver & Rio. G. West 11 13 Ist mort., 6 p.c..... 395g 42 
cata ah nitrites 6814 ocoe | Ot. JO. & W etdinncinad sues coe 
Edison Elee. Light.... 125 155 St. Jo. & Pacific lst. .... ones 
Ft.Wo'h Den. City, del. do 0 2d... Z3'g — -cee 
whisson T.&C. stubs .... _ Kans. & Neb., 2d.... 21% 24 
Ga. Pac. stock.... .... ....| Texas Pace. old serip.. .... 41 
lst mort, 6 p.c¢..... 831g 85 |” RNR dete 2 35 
Ind. Dee. & Springf... 24 310! Tex. & St. L.. cece --08 
Keely Motor .......... sei 6 M. & A. Div. as. pd. ... 13 
L.& N.col.trust bds’82 85% 86 ee eee 62 
Mexican. Nat.......... U 8. Elec. Light.......112 eoee 
a Dit a ees . Vicksb’g & Meridian. 2 4g 
ayer 28%, 291' Wisconsin Central.... .... «oe 








Ly mw 370 $92, 1398.) THE CHRONICLE. a 






















































































Ea 
» | ’ 70.2% " R29 2 “vs . 
é Zi vues t ni ec 1 t S Pe ahr sr oe 18 oa 1008 81. 1881-82, 1882-83— _ 4 ; 
Rentals paid ........ 1,922,279 1,926,513 1,937,528  1,937.528 a 
AND Interest on debi... 2)822'879 2'819,591 3,250,101. 32442.308 ) ) 
. - Taxes on earn’gs and . 3 
RAILROAD INTELLIGENCE, capital stock ...... 11,640 214,678 301,274 323,136 cy 
_... | Dividends (8 per ct). 7,141,512 (7,138,343 «7,145,513 (7,148,131 4 
Total disburs’mts 898,312 12,129,125 12,631, 2 : : 
ANNUAL REPORTS. Rebace, epes... SASTT  aee e ; 
7: ase.  saaneded: -wileeude 440% 006. adcen es iz 
New York Central & Hudson River Railroad. The balance sheet for two years, in detail, is as follows: | 
(For the year ending Sept. 30, 1883.) aaSED. 1881-89 1882-83 ) , 
The statistical report of New York’s greatest railroad has | Cost of road and equipment................. $112,756,936 $114,731,917 | 
just been issued for the fiscal year ending Sept. 30. Unfortu- Coeeneetes on consolidation in 1869........ 31,157,904 31,157,904 ae 
nately, this great corporation issues only an abstract of the | “Triaeon hives bridces, 1.815.776 1.914.957 et 
figures submitted tothe New York State Commissioners, and no | Dankirk Allegheny Val. & Piltsburg RRL 2.920.601 2°920,621 te 
remarks or explanations are made of the various changes edo ag RR. 0... eee eee eee eee eee , 331,890 331,890 ” gs 
which the figures show from one year to another, Advances on Harlem construction.w.207. "308125 "3171998 Bi 
The present exhibit shows the largest gross earnings in the | Company’s own stock held.................. 184,200 : a 
history of the company, although the mileage of passengers | Stocks in other roads— 2 ‘ ” if 
and the tonnage mileage of freight each show a moderate de- | frgy Unto. 1. ----cas sees seeeeeeeeeeeees 15,000 15,000 i" 
crease as compared with the previous year. There are no de- Merchants’ Dispatch | SAAT Ae RRR: 1 si7'are 1 804375 
tails of expenses given in the report, so that it is impossible to Pittsburg & Lake Erie............. 0.2.0.2. "100,000 110,000 
say whether more or less money has been charged out of opera- | New York Central & Niagara River... as ee 28,100 
ting expenses to the important items as ‘maintenance of way” | {cK and bonds Syracuse Genev. & Corn ah yt eet 
and ‘“‘maintenance of equipment,” but the total operating ex- | Morris Run Coal & Man. Co...... .......-. 589,712 900,000 
penses were 61:44 per cent, against 63°32 per cent in the previous | ,, Bonds Lamoitle Co; Extend......-..--2.-. | wes ss 110,000 
ear. Fuel and supplies on Pe eutneuhe Daddies ee 2,096,135 1,824,569 
The net result of the year, showing a surplus of $179,024 | Station balances. 22 «SFRR30 10087980 
against a deficit of $1,401,609 in the previous year, is quite ;| Connec ing railroad and other balances .... 298,746 690,413 
favorable by comparison, but on the largest gross earnings | Harem equipmehicn. cole, «= OSL = on aod | 
ever made, and in a year free from railroad wars, the small | sundry open accounts........... 33,269 32,803 
surplus over dividends cannot be considered very promising as PaO a ae en nae eine : | 
to the capacity of the company for earning 8 per centin the Total assets... ......-20--20---2e0-e ee +e BL58,496,759 $160,241,975 ) 
future. The chief competitor of this road, the New York, LIABILITIES. a =P . 
West Shore & Buffalo, will only be opened forthrough business | Gapital stock ‘ g39.125 00 g39, ong . 
» about the Ist of January, 1884; and after making every allow- | Funded debt........ Gescesecacccesccescacssace GRATEMED  @naneuEE 
ance for the disadvantages attending a new road, the fact re- | Unfunded debt............---..--.----.------ 9.204,370 4,689,243 
mains that it is a closely parallel and competing route, and Balance, surplus...... @rcccccecccecccccagecce 15,341,056 16,127,199 Tt 
—_ draw wer a a a en ayes Total liabilities....... oa #$158,496,759 $60,241,975 ! 
e amount of capital stock remains the same as last year. sahilitiog i 
The funded debt shows an increase of $1,524,200, of which it is Beier ® sctomag Seane monet Che eat af er z | 
merely said that there was received $735,150 for premium on P ; 1881-82 1882-83 . 
bonds sold. Unfunded debt, which includes the current accounts | Balance previous year .......-...2.......... $14,752,665 $5,341,055 ce 
and balances, &c., shows a decrease of $565,127 during the year | Premiums on bonds -old........-. -..-++---- 1,590,000 735,150 if 
: : : | Premium on stock sold ....... 2.2. Rt EI Me ON eS 46,764 it 
There is no floating debt proper, the current balances making | Rental Saratoga & Hudson River RR 400,000 e i 
up the whole amount. The company now holds none of its own ; PER a ate en ——- ——— if 
stock; last year it held $184,200 which has apparently been sold Total... +-0+eeee seer ee: weet ee eeereeeeees $16,742,665 $16,122,970 Be | 
eneueting for the $46,764 50 premium on stock in the profit State tax on capital and earnings in 1880... sc... ee. $174,795 ie i 4 
and loss account. lia han enaiain ath r = cin 
In the stocks and bonds owned there was a decrease of $189,- | Deficiency 1 1882. PB eoreog 2848179 if 
- la Byenense, Geneva and Comming soot and increase of | Surplus in 1833.............0-0e ee eeeeeeee eee pence 179,024 iy 
83,900 in the Merchants’ Dispatch; $10,000 in Pittsburg & leita soy Se gedaan ie 
Lake Erie, and $310,287 in Morris Run Coal Company; y oe ENR oneineiineneconienimaniene) ae See : ' 
$110,000 Lamoille Valley extension bonds. The increase in cost Maine Central Railroad Company. 3 | 
of road and equipment during the year was $1,974,982, made ; ae | 
up in betterments as follows: (For the year ending Sept. 30, 1883.) Be 
Total to construction........--00+e0+eseeeeeeeeeseeesesreesenes. $1,135,049 | The annual report states that ‘‘ commencing with October 1, | 
eee  -- SS pal ddl ents oe 18+2, there was added the European & North American Rail- 
New freight cars, 916......s.--2+v--ssscssseeeseeeeee, 492,632— 865,232 | Way 114°1 miles, and May 1, 1833, the Eastern Maine Rail- 
ree ee way — ag so that the total number of re now 4 
OCAL. ...coccccccccccsscccccsccocs COOs cnccccccccccscccccccccee 32,000,282 | operate this company is 482°8. +: ae arge 
Loss real estate, 6t0., 8010.......-.000--++00 Otccecececececcoecces 295,300 canadian were foul “> be necessary to bring the | : 
eb Mennnee te Caeh OE DONE iosisccicedes asicsenccnvensnccedesi $1,974,982 pr gue Pe oe —- ae ro the standard of { 
re ; . | repair which had been established for this company, and + 
oie, earnings, income, &c., are shown in| our operating expenses for the year have been largely in- i 
nn sonnies emetic “wie creased thereby. We have now nearly completed the laying ¥ 
ie aber 749 49 >S<-59- | of the tracks of our main line with steel rails, and have so far ‘ 
Miles 1 sed & control'd vad 244 O44 514 | progressed that by December 31, 1883, the line from Portland .| 
to Vanceboro, via Augusta, and from Cumberland Junction to 2 
Total operated ... 993 993 993 993 | Waterville, with the branch from Brunswick to Bath, will all f 
OPERATIONS AND FISCAL RESULTs. be steel, making in ali 330°6 miles so laid, and leaving but 152°2 .. 
Operations— 1879-89, 1880-81. 1881-82. 199.93, | Milesiniron, * * The European & North American Railway 2. 


Passengers carried. . 8,270,857 _ 8,900,249 10,308,979 10,746,925 | was found deticient in rolling stock, and we have been com- 
Passeuger mileage. . 830,802,223 373,768,980 432,243,289 429,385.5 1 | pelled to make large outlays in this department for the whole 
Freight (fons) mored, 10,533,038 11,591,379 11,330,393 10,892,110 | ine. This extraordinary expenditure did not seem to be prop- 
Fr’ght (tons( mile’ge* 2525139145 2646814098 2394799310 2200896780 erly chargeable to the operating wer of one year, amount- 
Av. rate p. ton p. mile 0'87 cts. U'78 cts. 0:73 cts. 0-93 cts. | ing in the aggregate to $359,515. f this sum $91,623 has been 
charged into the ordinary operating expenses of the year and 


danse se gg San ty steps rt 





* Exclusive of company’s freight. 


wi rr natrls angina marie ah atid tin. Sap tat 


Earningo— F $ $ the balance it is proposed to divide into equal payments in the 
OO Se 6,611,159 6,958,038 7,816,519 8,526,843 | next four years. ot 
——- pestontensens a ae aan eae oe wise = aa ant “N egotiations were entered into during the year for the con- | 
Mail and telegraph .. 518,111 "617.408 693.911 Gox 381 | Struction of a branch from Brewer, on our Bucksport Branch, 4 





ater to a point in the town of Hancock, Maine, at tide water. This 
Total earninge. .. 30,318,974 29,322.531 27.249,796 30,363,991 | branch will be nearly 40 miles in length, and will enable us to 


an eR ae 


Sa. ae tdi 


> rr z eee ae eee ——— > RE te ed REL EI Can Se ie ee et eet eh ae te 
pei deeb hep AS AAR et RTA es a AE sat RP LO gee Ts Oa TORS ETT EET a 





Operating expenses— : : | 
Mainten'e of way.&c. 3,134,466 3,434,685 3,106,012... reach a point on the coast most convenient for the Bar Harbor | 
Maint’ce of equipm’t, 3,611,825 4,273,623 3,666,764  — ........ travel and within eight miles of that noted summer resort, f 
Transp’tion exp’nses eek $.880,457 10.1 a ee “The cost of this line, which will be known as the Mount a 

7 ee ,0658,208 ,674,50- 166,761 ceikinabiniaings ah 3 issue +g 

Miscellaneous........ 94,300 1,192,516 973573 Desert Branch, is defrayed by an issue of 5 per cent bonds of : ' 

this company, to an amount not exceeding $700,000. an 

Total (incl. taxes). 17,849,893 19,464,786 19,395,974 20,750,594 “In assuming the obligations of the European & North ae 
Net earnings* ........ 12,469,081 9,857,745 7,853,822 9,613,307 | American Railway we agreed to pay not only a fixed annual et: 
P.c.of op.exp,to earn’s 53°80 60°17 63°32 61-44 | rental to that company, but also to assume a mortgage of ee 


$1,000,009 to the City of Bangor, and also $19,000 of first mort- 
gage bonds of the European & North American Railway Com- 


4tty 
= 


* See income account below for total income. 


siprenilieetbisngnitle nile Re 








a 2 pany, which matured August 1, 1883. These last bonds we ff 
1879-80. 1&80-51. — 1882-83. | have since paid and the mortgage has been discharged. There of 
Net earnings......... 12,469,081 9.857.745 "7 852,299 0,673.307 became due October 15, 1883, bonds of the Portland & Kenne- ; a 
Rentals and interest. 1,711,718 1,552,129 1,578,434 1,757,216 | bee Railroad (known as McKeen bonds) and amounting to 4: 
Use of road .......... 237,748 216.640 291,424 306,915 | $216,700. * * ‘To the holders we offered the option of cash or . 
Other receipts........ 907 AID 1,207,099 1,909,128 1,342,600 | t9 sive in exchange Maine Central consols bearing 5 per cent ; 
Total income..... -5,326,026 12,883,609 11,232,808 13,620,123 ‘interest. The holders of $173,000 of these bonds have so aE 
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exchanged; we have paid to other holders so desiring $31,500, 
and there have not yet been presented $12,200 of these bonds.” 
The following statistics for three years have been compiled for 


the CHRONICLE: 
ROAD OWNED AND OPERATED. 
on 























SRO-81, 1881-82. 1882-83. 

a a 305 310 322 

Miles leased and controlled........ 46 46 161 

IE cin cccnysaboseses 351 356 482 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1881-82. 1882-83. 
Passengers carried .............-.. — F60,4ALL 934,738 1,150,937 
Passenger mileage................. 98,544,233 34,947,396 45,302,055 
Rate per passenger per mile....... 2°7 cts. 2°56 cts. 2°53 cts. 
Freight (tous) moved.............. 515,916 556,166 777,489 
Freight (tons) mileage............. 36,695,243 38,900,518 62,783,431 
Rate per ton per mile ............. 2°74 cts. 2°75 cts. 2°42 cts, 

Earnings— ; casts a 
is ed etibensbbecceve $772,833 $895,989 $1,147,207 
Dh cis tunspacduéasedeccorvesces 1,003,854 1,067,7:6 Ld5Al vol 
BEGl, CEDTOSS, AC. 2.0 .cocccccsccece 100,392 113,389 146,326 

Total gross earnings.......-... $1,877,079 $2,077,094 $2,835,494 

Op. expenses, including taxes..... 1,229,357 (1,369,373 = 1,839,707 

i  .. cscegéceetennress $617,722 $717,721 $995,787 
INCOME ACCOUNT, 

Reeeipts— 1TRS80-S81, 1881-82. 1882-83. 
EL cn: Sn cchebeqecorsrence $647,722 $717,721 $995,787 
ss ond oenaiamone 8,056 5,368 29,121 

DE Ds saccesnsssocdeesee $656,378 $723,089 $1,024,908 

Disbursemenls— é ; a 
a e090 ose $54,000 $54,000 $182,958 
interest on bonds. ........cccccoss- DT O,166 569,542 G-44.146 
Pt idtncdiieiehoake nhebhebhs  ““eadinees 71,822 197,522 

Total disbursements. .......... $624,466 #695, 364 $1,024,626 
Ee ee F51,912 $27,729 $282 


GENERAL BALANCE SHEET SEPT. 30. 








Assels— 1880-81. 1881-82. 1882-83. 
Railroad, buildings, &e............ $10,016,642 $10,044,878 810,049,779 
Rt in encesauease 1,652, 1.651,9091 1,651,210 
Androscoggin Railroad lease...... TES 333 763,333 768,333 
Stocks and bonds owned .......... 20,000 24,700 9,700 
Bills and accounts receivable...... 9O,LOL 65,618 114,617 
European & N. Americau lease ..0 8 — ccccccce = eenccvce 1,000,000 
eC cchepeapesese  enscsees j§.  seceveas 267,892 
SEE Ee a ened ee tee 197,470 
Materials, fuel, &c................- 188.336 262,291 413,447 
CO eee : 15,554 10,070 11,719 

a a sis wists $12,751,167 $12,827,809 $14,484,197 

Liabilities— 

a i is ais $3,603,300 $3,603,300 $3,603,300 
Bonds (sec SUPPLEMENT).......... 8,720,023 8,719,391 9,700,600 
Ail other dues and accounts....... DB .O5L 362,152 LOd59, 315 
OE 374,793 142,966 120,082 

Total ..cccccccccccccccceccecece 12,401,167 $12,827,809 $14,484,197 


Western Maryland Railroad. 
(for the year ending Sept. 39, 1883.) 

The annual report of President J. M. Hood states that thee 
were moved during the year 669,946 passengers and 307,139 
tons freight, the train performance being eqnivalent to the 
movement of 16,201,680 passengers and 12,876,711 tons of 
freight a distance of one mile, which, compared with 1882, 
shows an increase of 2,799,832 passengers and 3,704,439 tons of 
freight carried one mile. 

The enlargement of depot and yard facilities at Hillen Sta- 
tion, referred to in the last report as having been begun, was 
completed April 1, and the additional facilities thus provided 
have enabled the company to accommodate a much larger busi- 
ness than would otherwise have been possible, and still there is 
now ample provision fora much greater expansion. Neither 
could the business have been increased to the extent it has, 
without the Improvement Loan made by the city of Baltimore 
to the company, as the portion so far applied has nearly 
doubled the equipment, has extended the steel track to the 
Blue Ridge; and has substituted the most approved type of 
iron for several of the most important wooden bridges. 

As the company is now paying interest upon this, and upon 
both of the Hillen Station loans, while its ability to do so is 
daily increasing, the wisdom of extending this aid will not be 
questioned by any who understand the true interests of the city. 

The company is now paying interest upon $3,021,572 of its 
indebtedness, and unless the making of provision for busineus, 
that must soon be derived from new sources, should require 
expenditures of net revenue, otherwise available, it will at an 
early day be able to assume the payment of interest upon a 
still larger sum. 

The statistics compiled in the usual form for the Curonic.Le 
are as follows : 

OVERATIONS AND FISCAL RESULTS, 











Passengers carried ...............6. 498,090 987,738 669,916 
Passenger mileage ................. 2,277,092 13,401,848 16,201,680 
Rate per passenger per mile....... 1°54 cts, 1°69 ets. 1°60 cts, 
Freight (toms) moved.............. 202,259 225,690 307,139 
Freight (tons) mileage... ... Jerscess T.278 A831 9,172,272 12,876,711 
Average rate per ton per mile..... 3°13 cts 2°83 cts. 2°62 cts. 
Earnings — $s bal ~ 
Passenger....... TT ae 5 190,951 2°7 040 259 T4140 
Freight and express ............0- 236,922 300,800 SAS .O96 
Phe scp senehesmedaeanmeesee 33,997 12,308 45,427 
Total gross earnings .....-.... AG1,870 040,148 654,163 
Operating expenses— $s ba ~ 
Maintenance of way, &c........... 138,981 137,623 GS8,667 
Rolling stock Eat IEE SR, a 50,2 9 94,731 DS.U71 
Transportation expenses.........- 168,463 214.742 247,019 
a a nents 18,245 22,906 25,331 
Total (including taxes)........ - 379,918 470,002 399,988 
i ‘ 85,952 70,146 254,175 
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Richmond & Danville. 
(For the year ending Sept. 30, 1883.) 
The President’s report was given in the CHRONICLE last week 


and the following income account and balance sheet are from 
the pamphlet since issued. 











INCOME AND PROFIT AND LOSS ACCOUNTS 1882-83. - 

Ineome Account. , 
Net earnings Richmond & Danville Railroad coce-se see eececes $8OR 550 
Net earnings Richmond York River & Chesapeake Raliroad. 12,687 
Received for interest On investments. ........cccccccccccsccees 56,675 
$377,914 
Deduct interest on funded debt............-020-- eee ee eee eens $532,506 
Deduct interest on floating debt ee Letgktoseienrentivtetinaie 87,064 
Deduct rental Piedmont Railroad. ............-..-22.--eeeeeeee 60,000 
Deduct loss in operating North Carolina Seer ee 16,462 
Deduct loss in operating A. & C. Air-line Railroad............ 69,325 
$765,357 
ey IR. « antnsinn ontendadens eb neners 4dnncadeqenesucereses $112,556 

Profit and Loss. 

3alance to credit of this account September 30, 1882........ $1,034,494 
Almounts credited during past year.......... ES ET ete 117,526 


$1,152,321 
Amounts charged during past year, viz.— 








Diseeens GR WOR. MGTG: SOS DOMES. «.cccccscccdcccsscecscsesccs 32,625 
DEEET DOCOMRES . kccccdddccosnecwsdncocccasceedccenesectoccceces 122,005 
$155,530 
PPROO TGs Bs BOE ade. ccdconsvovacenccensccsccccesesan $998,791 
GENERAL ACCOUNT. 
Dr. Cr. 
Capital stock......... $5,000,000 Cost of road and prop- 
Bonds, second mort erty toSept.380,1883 $6,885,698 
OS $3,000 Betterment account A. 
Bonds, consolidated & C. Air-line R. R... 553,203 
mortgage, 1867.... ,228,100 Betterment account 
Bonds, general mort- re eT se Ae 94,742 
iE, GEE, ccescaesne 3,698,000 Piedmont R, R. Co.... 166 454 
Bounds, debenture, $3,- Piedmont R. R. stock. 1,494,500 
969,000, at price is- N. W. N.C. R. R. stuck 
sued, 415 per cent... 1,786,050 EE . kcvcsesics 289,631 
Bills payable.......... 1,034,742 M. & 8S. N. G. .R. R. 
Accounts payable... 237.185 stock ard bonds..... 36,827 
Pay-rolis (September) 111,592 8S. University R. Rh. 
Iuterest due on bonds 131,573 construction accou’t 51,663 
North Carolina Rail- Elberton Air-line R. 
road Company rent. 64,502 BR. Stock, BC.wcccecce 12,252 
Connecting lines, indi- Greenville county bds. 11,350 
viduals, &¢., balan- R. & W. P. Terminal 
dhe ehdattin Ge 93,916 Railway & W. H. 
Profit and loss........ 996,791 ere 3.760.000 
R. Y¥.R. &C. R. bonds 90,000 
J. Bryap, trustee..... 120,537 
Bills receivable. ...... 15,000 
Suppiies on hand..... 350,086 
Connecting lines, indi- 
viduals, &¢., Dalan- 
IEEE Se RE 261,138 
Cash in banks, in 
hands of agents, Ke. 158,464 
$14,385,453 $14,385,453 


tichmond & Alleghany Railroad, 
(For the year ending Sept. 30, 1883.) 

The annual meeting of the stockholders of the Richmond & 
Alleghany Railroad Company was held in Richmond last week 
and the following directors were re-elected: Wiiliam H. 
Barnum, Lime Rock, Cr.; C. 8. Brice, New York ; Myron P. 
Bush, Buffalo, N. Y.; James T. Glasson, New York; Francis O. 
French, New York; J. Lee, Humfreville, New York; John J: 
McCook, New York; William L. Scott, Erie, Pa.; Samuel 
Shethar; New York; John W. Simpson, New York; Allen Y. 
Stokes, Richmond, Va.; Samuel ‘Thomas, New York ; Charles 
E. Wortham, Richmond, Va. 

The following are extracts from the report for the fiscal year : 

INCOME ACCOUNT. 


Earnings 
a a neni eels eden ibaieiiint icawe ahibtiibeenns keene $371,° 82 
eee” ery RI Ny EY Poe pea em Fe eer 167,990 
iit tine nse a ieieiead edie ees chil dieeaakdeaeanalh 17,089 
PM nctcGenesedeeerdces Sddsi tein ebedseusseessosceseeccaaess ,» aot" 
EEE INNER SDE aN ee A RE RRR cape OEE 4,740 
i, <ictenicesevumedebede totes o6nne a Pe ee 6,303 
SE kniancdinnccespenasudie aetsibhenidingansnned40acennes 20,949 
I EEE LIE BELLE LOO ECL IO 33,150 
en sniialeenaideel 10,057 
SN ii ti wi nue een endeimiaanentnbamaie ibe $635.527 
Operating evpenses— ; 
COMGRCUME TERREPOTLALION. 2... ccccccascccescocsccssscesccccsces Fi54,239 
in na a ec Stee addagieeneedbeskaedes mate GGlo 
Maintenance motive power and Cars. ....... 00.220. ee eee eee eee 42,092 
Mainienance way and buildings. ............ccc.cccccessccccees 17,749 
I ia eet he sbaiee dmen Coneeenes $5,610 
CPOTRTARE COLIMICTRL PTOROECIOCS. cc cccccccscccsicccccccccesscese 42,020 
EE, ST ccdutenddidesegdscasesecsiencebnseks.« minnaeian 73,617 
I IND oo idncceun- cundndeenénsnatinwdiilen FLCG, 900 
POE CAKTIEGS. car cnnccencccccsceccsecccnsessccceatsccosesuccesesecs $223,427 
EEE a NS NS ee a Ee ee a ita a $45,504 
a alt cate oh A ial tli ad a acta nn digs 11,046 
EI NDEI ES CE TOES E MT 1,872 
$58,222 
Summary— 1883. 1882. 
EEE A OE OY HEE PEE $635,827 $545,658 
TEC Se ... 406,900 395,495 


ee 


$153,163 





Net revenue, exclusive of interes and taxes... $228,427 

Increase in net carnings. .......ccccccossse- $70,204 

tarnings and expenses for the last three months of the fiscal 
year, while the receivers have been in possession : 


EEE LILES AO LD RA A LE TT RE $206,072 
EAR TE TRG LE LA ISLS A LLL OE 100,425 
ie TT ae eee neni oe rere 
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Mississippi & Tennessee. 
(For the year ending Sept. 30, 1883.) 

The President remarks: ‘* The business of yourcompany the 
past season has been eminently satisfactory. and with improved 
connections we see no reason why the business of the present 
year should not surpass the one just closed. The completion of 
the Kansas City Springfield & Memphis Railroad will greatly 
improve both our through freight and passenger receipts.” 

The figures below, as compared with last year, show an‘in- 
crease in gross receipts of $115,449, or 28 39-100 per cent, while 
operating expenses have increased $7,307, or 2 87-100 per cent, 
showing an increase in net receipts of $108,142, or 70 91-100 per 
cent. The earnings and expenses have been as follows: 








Earnings — 1880-81. 1881-82. 1882-83. 
De akiccibmede eeneddeneas eauaemsl $359,581 $289,020 $380,210 
nnctan+dedseteede dtevasenns caneene i21,406 105441 130,981 
tt MMibnckedéccpeddgenedenseneendsnbides 11,199 11,190 10,910 

isi pita whdedeew wgbaveden aad $492,186 $108,651 $522,101 
Pisum cinnneiniesabaneanieidenden 297,840 254,159 261,466 
Se WN ccntcatudenetuncssecuus $194,346 $152,492 $260,635 

Fo GG. GOR. OE. BO CGNs oncncsccccccccsccce 60°52 62°50 50°SO 
‘* The movement of cotton over the road has been as follows : 
Bales. 

Shipments from local stations to Memphis... ......... iidinaieaiiiiaaidie 61,940 
Shipments from local stations to New Orleans........... ecccscone 2,0i4 
Ct Ce, .... i. a dscndndenbediabdmpenatiastnssesaneeue 76,984 
Received at Memphis from line Lllinois Central Railroad........ 1,596 
Forwarded from Memphis to New Orleans.................-..... 116,662 
See Tei CONNIE 6. 05k dh tbdectercssncevesscsococesaess 195,245 


“The above figures show an increase in local cotton of 53,255 
bales and in through cotton of 72,403 bales as compared with 
the previous year, or a total increase in cotton transported of 
107,625 bales. Local receipts from passengers have increased 
$17,857. Through passenger receipts increased $6,683, showing 
a net increase from passenger receipts of $24,540. Freight 
earnings have increased $91,190.” * * % 

“The financial condition of your company has gradually im- 
proved for years, The large debt due the State of Mississippi 
of $65,000 having been paid during the last fiscal year, you 
have pow no doubtful claims against you, and with our im- 
proved business, arising from better connections, we see no 
reason why we should not, from our surplus earnings, soon 
bring our roadbed and equipment up tothe standard of our con- 
nections, and place the company in a condition to pay regular 
dividends to her stockholders.” 





GENERAL INVESTMENT NEWS. 


Atlantic & North Carolina.—The directors have voted to 
lease this road for thirty years to an eastern syndicate. The 
lease is subject to ratification by the steckholders. The line 
extends from Goldsboro to Morehead. ‘The terms of the lease 
reguire its extension to Fayetteville within four years, 


Chicago & Grand Trank.—The Chicago J7ribiune of Dee. 
15 says: “A meeting of the stockholders of the Grand Trunk 
Junction Railway Company and the stockholders of the Chicago 
& Grand Trunk Railway was held yesterday at the Palmer 
House, for the purpose of taking final action regarding the 
proposition to issue a joint mortgage to cover all the indebted- 
ness of the two companies and to provide means for future 
improvements. ‘The Grand Trunk Junction Railway Company 
is an organization which controls the Grand Trunk property 
from Thirty-ninth Street to the South Side Union Depot, and 
which attends to all extensions and improvements at this point. 
It was decided to issue a consolidated mortgage for £800,000 
($4,000,000), and to take up all the outstanding’ obligations, in- 
cluding those for the construction of the Polk Street Union 


Depot.” 


Consolidated Railroa’l of Vermont.—Sr. Atpans, Vt., Dee. 
19.—Before Chancellor Royce to-day a petition for the dis- 
missa! of the Langdon suits and the discharge of the receivers 
ship of the Vermont Central and Vermont and Canada road- 
was postponed to Jan. 17. 8. F. Fifield, for the Central Ver- 
mont, asked for an order of the court confirming the mortgage 
given by the new consolidated railroad company to the amount 
of $7,000,000, and decision was reserved. 


Dan. Olney & Ohio River.—Parties representing $400,000 in 
bonds and certificates have assented to the Corbin plan of reor- 
ganization for the Danville Olney & Ohio River Railroad Com- 

any, details of which plan are now in preparation. This 
eaves $35,000 to make a majority over all. 


Lake Shore & Michigan Southern.—The report of this 
railroad for the year ending Sept. 30, made to the Railroad 
Commissioners, shows the following : 


1882. 1883. 
ning nirdintinbeepinewarsemiaddinnsie $50,000,000 $50,060,000 
<0 th eidt oe dee ihnemeeeeews £6,915,000 43,192,000 
I i as a ene 4,469,805 3,839,794 
Cost of road and equipment.... ......-... 82,650,000 83,669,000 

EARNINGS. 
NE, inceceniceninetes  debeducdidsbesccaddnesnisaccous $4,820,486 
A ER REET ee CEN RT ION I PRE 13,066,948 
TN (tiie cpeiee dewimbed tine Hd aMAece teen eeeinimemedesien 76,390 
Pd cdcad. aces be hietikeknbaddeses Ubhbestacesecdibe nekéeades 163,564 
i cihageduacaecna. 6666kskecacseusnacebnéons aedeeeenetns ees 386,232 
I oo i tae | ceniniennedaitnietadanddiasabhGuee 70,864 





Total. cocccccccccccccccccccccccns cocccccccocs coccccceceec- + $19,101,964 





CHARGES AGAINST EARNINGS. 
Transportation expenses— 
i ibucdattedsiiehiadnkndedineemetnusmeikomsbnaedina $3,336,065 
SE Devas tins ccad vititladintiieunaeabhtianeiared mauris nulienticneiie 8,009,081 
Pe canttcnds se biddancetchnenokélced Sivdudauceeds $2,969,125 
is ri DO Rj ocnmescoosec seescecs 72,119—2,897,005 
a en alincs ‘ecciuniniaineavaididnce 463,419 
NE Rn oon ciiennnasindandhan nets atten’ ainmmbeianmdindn 3,957,520 
Dividends on guaranteed stock, 10 per cent........ 222.22... 53,350 
Diab dndnicdeimmdinmine &dmnaibdatmals occecescccceseee coosas $18,716,240 
I i 6 visenwde Gieabiuainee $163,644 
I a $3,848,068 
I Na $4,316,713 
eg ee 4,011,926 
Ee aii dcidnewndndns obsbunsccxdedeeainaedens 8,836.877 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings in November, and the five months ending November 
30, 1882 and 1883, have been as follows: 





























NOVEMBER. 
——— 1883. ~ 1882,——_-——~ 
Gross Nel Gross ¥ 
earnings. earnings. earnings. earnings. 
DEIN, cccsandensonwe $182,178 $81,272 $181,335 $81,720 
Lebanon Branch ......... 7,110 94 5,668 4,149 
McMinnville Branch ..... 3,943 1,093 3,822 1,980 
Fayetteville Branch ..... 5,667 2,438 5,002 2,247 
Centrev. Br., nar. gauge.. 3,563 432 2,463 675 
D. R.Val. RR., nar. gauge 3,197 1,197 3,876 1,297 
IIE $205,660 $91,378 $202,668 $92,071 
Interest and taxes........ 53,378 54,225 
Balance net surplus.. $36,000 $37,846 
FIVE MONTHS ENDING NOVEMBER 30. 

————_ 1883. = r 1882.——_—. A, 

Gross Net Gross Net 
earnings. earnings. earnings. earnings. 
eo $399,382 $423,027 $859,949 $364,651 
Lebanon Branch ..... 33,086 22,753 33,977 24,192 
MeMinnville Branch. 22,399 ¥,Aa3 20,149 9,140 
} Fayetteville Branch... 26,514 15,106. 27,847 15,960 
Centrev. Br., nar. g’e, 7,892 4,582 11,871 3,768 
D.R. Val. RR.,nar.g’e. 17,629 8,516 17,061 6,530 
Pe icawitcmnduwbnd $1,016,905 $483,369 $970,857 $424,543 
Interest and taxes.... 276,361 270,491 
Balance net surplus... $207,008 $154,052 


New York West Shore & Buffalo.—It was stated at the 
office of the North River Construction Company that the entire 
amount of the $5,000,000 of bonds offered to its stockholders 
had been subscribed for. This sale closes out the original 
issue of $50,000,000 West Shore bonds. In regard to the con- 
dition of the property, General E. F. Winslow said: The 
North River Construction Company was organized with a eapi- 
tal of $10,000,000, which was paid in and applied toward 
constructing and equipping the West Shore Railway. The 
eonstruction company receives under the contract about 
$37,000,000 of the $40,000,000 of the capital stock and $40,000, - 
000 of the $50,000,000 of the first mortgage bonds of the West 
Shore Company. ‘The tracks west of Syracuse have been so 
arranged as to enable the company to do a very large business 
without the use of so much of the second track as remains yet 
to be laid. | At Buffalo, West Shore connections are made with 
the tracks of all roads running there, and trains will run 
directly from New York to the International bridge at Buffalo 
and to the suspension bridge at Niagara Falls on the opening 
of the roadJan. 1. The grading and bridging on the whole 
road have been completed for a double track, and at the end 
of this month not more than 70 miles of the second track will 
remain to be laid. 


Norfolk & Western.—The Norfolk & Western Railroad 
has voted to close the books on the 22d, and will declare a serip 
dividend to represent the earnings of the past year, the amount 
of which is not yet determined. 


Northern Pacifie.—A dispatch was received from Vice- 
President Oakes of the Northern Pacific road, stating that 
actual gross earnings for October, 1883, were $1,397,221; opera- 
ting expenses, $614,500; rentals and taxes, $53,111: surplus, 
$729,524; estimated gross earnings for November, from which 
actual will not differ materially, $1,253,200; operating ex- 
penses, $557,700; rentals and taxes, $45,000 ; surplus, $650,500. 


Ogdensburg & Lake Champlain.—This company’s state- 
ment for October and and the seven months of its fiscal year 
from April 1 to October 31 is as follows : 











October.——-——~ -—-— Seven Montis.——X 

183. 1882. 1883. 1882. 
ae $66,700 $74,000 $118,400 $130,500 
EB ss ccseccccace 46,800 44,700 297,300 313,700 
Net earnings.... $19,900 $29,300 $121,100 $116,800 
Per cent of expens’s. 702 60°4 Til 729 


The decrease in October was due to the burning of the bridge 
over the St. Regis River, by which traffic was interrupted. 


Southern Central (N.Y.).—The report of the Southern 
Central Railroad Company for the year ending September 30, 
1883, made to the Railroad Commission, shows the following: 
Capital stock paid in, $1,790,324; funded debt, $2,923,860 ; 
unfunded debt, $241,884; total cost of road and equipment to 
date, $4,757,556; number of passengers carried during the 
year, 177,653; tons of freight carried, 480,485; earnings for the 
past year, $511,900; disbursements for transportation expenses, 
$281,320; for interest, $155,865; for rentals of leased lines, 
$2,100; total disbursements, $439,286; surplus, $72,613. It 
leases the Ithaca Auburn & Western Railway, paying 33/4 per 





cent of the gross earnings as rental. 
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The Commercial Limes. 
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COMMERCIAL EPITOME. 


Fripay Niaut, Dec. 21, 1883. 

Affairs in commercial circles are without important features. 
The weather has become quite wintry and much snow has 
failen, obstructing railroad transportation to some extent in 
northern latitudes. Many iron mills and coal mines have 
stopped work for periods more or less prolonged, throwing 
several thousand men out of employment, and in other mills 
and factories important reductions of wages have been made. 
Congress has taken no action upon revenue or currency ques- 
tions, and will not be fully ready for business till after the 
holidays. Failures have been numerous, and there is general 
complaint of the difficulty of making collections. 

The provision market has been firm during most of the 
week ; lard and pork have sympathized with the strong Chicago 
advices regarding corn, and the statement that a great quantity 
of stock had been so badly frozen as to be even unfit for fod- 
der. Latterly a selling movement, to realize profits, has 
brought about some irregularity. To-day mess pork sold on 
the spot at $1550, and extra prime at $1350. Lard de- 
clined 8 to 10 points, and closed dull; December quoted 
9°18@9°22c.; January, 9°25@9°27c.; February, 9°35@9°37c.; 
March, 9°45@9°47¢c.; April, 956c.; May, 9°63c.; on the spot 
Western sold at 9°25c.; refined to the Continent, 9°50c.; South 
America, 9°80c. Beef was steady and quiet; city extra India 
mess, $24@$26. Beef hams were steady at $24 for Western 
prime. Bacon was dull and nominal at 8c. for city long clear. 
Tallow was firm at 736c, and stearine was quoted at 9%c. for 
prime. Butter is steady and cheese firm. 

Rio coffee has heen quiet at an advance to 11°(e. for fair 
cargoes ; options have been active at higher prices, owing 
partly to decreased receipts at Rio de Janeiro, and partly to 
some advance in Havre, though the close was weaker, with the 
foreign markets in a less favorable position ; to-day there were 
sales at 10°15@10°20c. for January, 10 25@10 35c. for February, 
10°35@10°45c. for March and 10°45@10°55c. for April; mild 
grades have been quiet but steady. Tea has been more active 
and firm ; 5,000 chests of Formosa Oolong have been sold, and 
the speculation at the Exchange has increased ; to-day black 
sold at 31%4¢c. for March and Japan at 21%gc. for December. 
Foreign fruits have been moderately active at easy prices. 
Rice has sold rather more freely at 5@7c. for domestic; New 
Orleans molasses has been fairly active at 30@56c. Spices have 
been nearly neglected. Raw sugar has been more active at 
times, but has shown no improvement in price, and the close 
was.dull and nominal at 6%<c. for fair refining; refined has been 
dull ; standard “ A” sold to-day at 7°60c. for March ; crushed 
closed on the spot at 87;c., powdered at 844@8}éc. and stand- 
ard “A” at 794@7°3¢. 

Kentucky tobacco has had a very dull week, the aggregated 
sales being 90 hhds., 6 of which were for export; lugs quoted 
7@$&c. and leaf 8'4@10}4c. Seedleaf has also been quiet, and 
nothing of interest has transpired; sales embrace 900 cases 
including 250 cases crop 1882, Pennsylvania, 11@183c.; 200 
cases crop 1881 do., S@1llc.; 150 cases crop 1882, Ohio, 9@L5c. ; 
100 cases crop 1882, State Havana, p. t.; 100 cases crop 1882, 
Wisconsin Havana, 14@20c., and 100 cases crop 1882, New 
England, 11@2Cc ; also 400 bales Havana, 80c. @$1 15. 

In naval stores little of interest has transpired; strained to 
good strained rosins are still quoted $1 50@$155; spirits 
turpentine, 35@35'se. in yard. In refined petroleum little has 
been done owing to the small offerings from refiners; 70 abel 
test for January quoted 9'%4c. Crude oil certificates have been 
depressed and very irregular; there were sales to-day at $1 1334 
and $1 125%, closing $1 12%. Ingot copper is about steady at 
14%@l15c for Lake. Pig tin is easy and irregular at 15%éc. for 
Straits. There have been sales of 2,000 tons Chestnut Hill iron 
at $19, and 500 tons No. 2 Thomas at $1950. Hops have de- 
elined to 25c. from the best State 1883’s. Lard oil is firm at 
72@75c.; linseed,5t@58e. Wooi is steady for the best grades and 
irregular for other qualities. 

In ocean freight room the business was Jimited both on the 
berth and for charter tonnage. Rates have been irregular, and 
to a certain extent depressed by the larger offerings o* tonnage. 
Liverpool eteam grain quoted 27,d.; flour, 10@i2s. 6d. per ton; 
cotton, 3-16@!3-64d.; bacon, 15@17s. 6d.; cheese, 20@25s ; grain 
to London by sceam, 37od.; do. to Glasgow by steam, 3@3?6d.; 
do. to Antwerp by steam, 3'4a; refined petroleum to Amster- 
dam, 38.94: cotton by steamer from Savannah to Havre or 
Senn, 11-32d.; do from New Orleans to the United Kingdom, 

3. 





COTTON. 
Kripay, P. M., December 21, 1383. 

THe MoveMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is ziven below. For the week ending 
this evening (Dec. 21) the total receipts have reached 247,733 
bales, against 281,163 bales last week, 265,484 bales the previous 
week and 222,185 bales three weeks since; making the total 
receipts since the Ist of September, 1883, 3,214,664 bales, against 
3,209,539 bales for the same period of 1882, showing an 





increase since September 1, 1883, of 5,125 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 4,780} 5,500, 2,594; 4,019) 2,980 1,557] 21,430 
Indianola, &c. sade ades cone — save 227 227 
New Orleans...) 19,379) 11,564) 21,312) 18,121) 12,076 13,338) 95,5S0 
Mobile.......... 2,124) 5,058; 2,252) 1,728) 1,307) 1,458) 13,927 
DD case éancl. <nente aaes ‘soles neee eoee| 1,722) 1,722 
Savannah ...... 3,651} 6,484) 4,757) 5,293) 5,673) 4,717) 30,575 
Brunsw’k, &¢ ot Tae biiea hatha — 27 27 
Charleston ..... 2,257) 2,729! 1,541) 3,239) 1,539: 2,540) 13,845 
Pt. Royal, &c. seas aia _— pane ocosol Beet See 
Wilmington .... 159 970 194 457 315 274; 2,369 
Moreh’d C.,&c onus anon odend panied ueithe 340 340 
Norfolk......... 5,314) 9,471) 3,904) 6,478) 4,092 4,537) 33,796 
West Point,&c| — ones _— whit .---| 10,326) 10,326 
New York...... 1,460} 1,383) 3,702) 1,978) 1,229 771) 10,523 
Boston ........ 1,544) 1,708) 1,078) 1,845) 1,116) 1,114) 8,405 
Baltimore ... .. seus oma odes _— ----| 2,540; 2,540 
Philadelp’a, &c. 68 178 33 123 113 303 818 
Totals this week! 40,736 44,845) 41,367| 43,.281| 30,440) 47,064, 247,733 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1883, and the stock to-night 
and the same items for the corresponding periods of last years. 
































er 1883. 1882. Block. 
pis [0 | This \Since Sep.| This {Since Sep. 

December 21. Week. | 1,1883. | Week. | 1, 1882. 1883. 1882. 
Galveston ..... 21,430} 427,930) 37,706) 453,742) 120,4410,128,828 

Indianola,&c. | 227 7,457 71l Srl = 6—S«CséCesosesl dodwan 
New Orleans...| 95,590! 980,931) 66,862) 758,161, 447,487 290,521 
Mobile .... .... 13,927! 182,081) 15,261) 192,618 63,711) 36,476 
Florida.... .... 1,722 22,934) 1,183 CC i ay 
Savannah..... 30,575) 511,398) 36,602) 540,731; 120,363,118,429 

Brunsw’k, &c 27 6,472 250 <2 ae 
Charleston..... 13,845} 321,736] 22,217) 380,478 81,317\ 107,825 

Pt. Royal, &c. 1,273 9,933 422 7,083 1,000 7 
Wilmington....| 2.369 73,837| 7,882 84,825 18,524; 24,876 

M’head C., &¢ 340 9,23~|} 1,900 - ii: eee : 
Norfolk ........ 33,796) 409,179] 31,225) 462,699 85,778 70,485 
West Point,&c; 10,326; 144,83*| 13,187) 140,926;  ..... A. seta 
New York ..... 10,523 35,92 8,678 48,528, 259,378, 93,953 
Boston .... .... 8 405 58,181) 8,520 67,781 6.185) 2,910 
Baltimore .....| 2,540 5,762) 1,487 9,450 23,754, 14,558 
Philadelp’a,&c. 818 6,779| 4,077 27,501 11,174) 9,27 

0 247,733 3,214,664 258,170 3,209,539 1,242,411 893,201 








In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 



































Receipisat— | 1883. | 1882. | 1881. | 1880. | 1879. | 1878. 

Galvest’n,&c.| 21,657| 38,417) 17,113] 29,123) 15,573) 19,386 
New Orleans.| 95,590} 66,862) 59,947) 62,504) 69,241) 73,650 
Mobile .... .. 13,927; 15,261) 12,039) 23,644) 19,638) 19,484 
Savannah....; 30,575) 36,602) 31,6598) 31,956! 30,458) 25,793 
Charl’st’n,&c} 15,118) 22,639) 18,307) 26,302) 19,603) 16,598 
Wilm’gt’n,&c| 2,709) 9,722) 6,974) 5,179) 3,880) 3,906 
Norfolk, &o..| 44,122) 44,412) 33,034) 39,794) 28,603) 20,176 
Allothers....) 24,035) 24,195) 27,743) 19,478) 20,007} 20,988 
Tot. this w’k.| 247,733) 258,170] 206,855] 237,980 207,601) 199,981 
Since Sept. 1.|3214,664/3209,539|3032,489/3257,664 3012,549,2576,136 











Galveston includes Indianola; Charleston includes Port Royal, &¢.- 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &e’, 

The exports for the week ending this evening reach a total 
of 150,854 bales, of which 102,712 were to Great Britain, 20,028 to 
France and 28,114 to the rest of the Continent, while the stocks 
as made up this evening are now 1,242,411 bales, Below are the 
exports for the week and since September 1, 1883. 






































Week Ending Dec. 21. From Sept. 1, 1883, to Dec. 21, 1883. 
Exported to— ported to— 
Exports ~aery p ang org , Export 7) , 
from— reat | onti-| Tota reat | Conti- 
Brit’n. France) nent. | Week. Britain.|Prance, nent, | Total. 
Galveston..... 5,633} 3,818] 1,163, 10644] 103,74»/ 24.167] 55,070; 182,986 
New Orleans..| 39,106 12,792) 9,119, 61,024) 267,195 158,467, 144,320) 569,982 
Mobile......... SSIS) seeeee| seen, 3,578} 13412) ...... 200} 13,612 
Florida .......| sees. | ceorce] eoesee] cecces 1,500) ..... | oseece 1,500 
Savannah .....| 9,088) ...... 4,586; 13,674; 80,863) 10,586) 109,477] 201,376 
Charleston *...| 5,437) 1,030] 7,805) 14,367] 53,3877) 15,597/ $8,041; 152,015 
Wilmington.. | 4.475, 00...) we... 4,475! 30,069] ...... | 9,704} 82,478 
Norfolkt...... 5. ee pee 16,356} 125.129] ...... | 9,613) 134,733 
New York ..../ 12,308) 2,351) 2.451 17,150) 165,051, 20,062, 5¥,069, 238,962 
a ee a ee peers 379] 20,858| ......| 100] 29,958 
Biltimore. ....! 2 381) seeeee 2,915) 5,206) 59,022) 100) 28,450) 78,572 
Pailadelp’a,&c 3,911) ......1 ...0e S11) 92,782) ...... 2,0:5| 34,807 
| ——- oe | — -—_ | ee | eee oe | eee eee | ee © 
Total ........ 102,712) 20.023 28,114 159,834) 953,005 229,526 438,460 1,671,306 
Total 1892,..'190 009 14.005' 83.691/177 884 L178 800 105.555 547,404 1,022,087 








* inciudes exports trom Port Royal, &0. 
+ Inciudes exports from West Point, &, 
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(ut ae sc2 
In addition to above exports, our telegrams to-night also give | daily market, the prices of sales for each month each day, and 
us the following amounts of cotton on shipboard, not cleared, at | the closing bids. in addition to the dailv and total sales. 
the ports named. We add similar figures for New York, which 2) es 2 a = 3 = . 
are prepared for our special use by Messrs. Carey, Yale & = 43 OvPs OyPE OQvee OyvPs O7Ps Qes be 
Lambert, 89 Broad Street. | aigeieesa eeee BSS S255 E328 Bee ty 
: Biloe|fa-- Sa: a 5 @- | “e] Iz 
On Shipboard, not cleared—for Spee l Poss Ries SE Re SS SoS- RSL Rogs| Sse 
Dec. 21, aT— i Leaving | mi 2a|: EES : EEL ESS P ESy |: esP i fsb) 8 
ee Great | pranee,| Other | Ooast-| gorq, | Stock. |S|SEZii Pr i ers 1 BFS 1 ers 1 BPs 1 APS] Be 
Britain. ‘Foreign , mi addi: eS: ny : 3: = : B: ° : m $B! Pe : Fs ie me 
— *“,1l os : ° ‘ e We ‘ . » @ . ‘ ; - gs 
New Orleans...) 42.434 | 51,526 | 11,584 1,051/ 106,595) 340,892| S!2S/ini imi P igi dS ia: | Bid ig: . = 
Mobile .... .....| 15.500| None.| None.| None.| 15,500 48,211 | 21571: S: . aes ¢ Baye - : aoe -z ~ & 
‘Cnarieston ..... 7,446 500; 4,700 950, 13,596 70,721 - = — _ - — 
Savannah......) 14,700) 1,500; 8,800| 3.200) 28,200) 92,163} aa © © eo Og © _| oR 
Galveston... .... 35,753 | 1,616) 5,235| 5,866) 43,470 71.970| &] S| 28S Shes BR pWes mes 2 Fy SS& 
Norfolk ........| 35,000] None.| 3,006) 2,000) 40,000 5,778| Z| Bl eenes Fond Egcz FOSS Fass oad) S88 
New York......) 6,500 £00) 1,350) None.| 8,650) 250.728] 25] &|BHes Beat Beanz “HOR ERee aa ae 
‘Other ports.....) 7,000| None.| 2,v00| None.| 9,00) 51,937) S| S/“g8" “GS" “cS” “E22 “FSs FS") FE5 
anes | 2 ; ue 2 & 
Total 1883.| 164,333 | 55,942 | 36,669 | 13,067 | 270,011 | 972,400| — se “ae 
co © co co co co 
Total 1882 .....| 156,582 | 35,562 | 66,137 | 14,789 273,070] 620.131| o|, |o8 8 18 § 8k S$ we s ka S co 3/¥ 
Total 1881 ..... 73,167 | 35,973 | 39,957 | 20,717 | 169,814 | 977,506) FS) OP] TS: jor er: Tew: foo for: g 
~” | @9- e”* } td eo? ae : ?<. 
; cae , 2 * to} oS ek wd =~ aad > bod second hed weaned = - ed od el ed eed ed = el 
Considerable activity has characterized the dealings in cot- | 8} S|/EESS SSSF SESS SSsSP SesePVe SSssis 
; : : 2 PNM KRNSN SHPwW BROW GBwWOw!]- 
ton for future delivery at this market during the week under | 2! && - © * SO &_ SCO BW we A ED OY 
review. The opening was strong, and on Monday, with early | » co kFecokes & She SSF SSB .“ 
indications pointing to a reduction in receipts at the ports, | 2) mx;£S § 22 FS ER FS Se FS aA SF ee gis 
and with Liverpool stronger, there was an advance of 7@10| =|2S|1as: jes: Teo: j es: jes: fee: lz 
i ° j aj w te ol t cae te 4% © as = 
points ; but the receipts proved to be large again, so on Tues- | ¢ ~S StS9 SeZo SS35 | Sé5 SSSsS S585 5 
day Liverpool was quite depressed ; many operators for the BRO HOSE awl § RS BRSR SESE] > 
rise became discouraged, and there was a free selling move- + = = = 2 —_* - =) = StS 
ment, under which there was a decline of 8@11 points, prices | ee 4 ©2F 412 3s 22 4s $2 3 29 e hy 
returning to about the clgsing figures of the previous Friday. | '8|%o/ S55 25.5 S.8 22.8 S58 28_8)/§ 
On Wednesday reports from other markets were still weak, | 2) a2) L821, Lssi Lsor Ise tse lest 3 
the crop movement quite large, and there appeared to be | 8 S| CO89 SoS S650 SoFO o520 S339 § 
some manipulation to force the sale of January contracts, | © (228°S fers SS"se S2°s Gers Seer: 
causing an irregular decline. The difference between Janu- | = > Sse See oso Peo Pee 
ary and July was widened six points. The ‘‘short interest” |=! 00!44 3 !% 3 43 3 << 3 S¢ ~ a4 a N 
was somewnat increased. But on Thursday better advices | S$, o% "Sh: Tt 3 rae oS 13 Tow: OD pa 5 My 
from Liverpol, reporting an active speculation there, and indi-.| & | Zo = ed ed ania Lee. = 3 
cations of a smaller interior movement of the crop, caused a} 8; $/SS8S 2382 Fe ESSF i SEG Esssi* 
smart demand to cover contracts, as wellas arevival of specu- ON _ ND OS GD WR WW He OS @ to S= © iv 
lative confidence, upon which an advance of 6@7 points took oS & ie ym eo Fk Gok SSF SP x 
place. ‘To-day, with Liverpos! still better, and receipts at the | oj) r=) 22.8 ‘3.8 23.8 £2 8 22 8 2m Sin l& 
ports again reduced, there was a further advance, but a| 5 Smliss: tes: les: Tee: Tex: lar: + thes 
quieter market toward the close. Cotton on the spot has| 8!*2/)/eess SSS SSS SSES SEES SSBS|H|> 
remained very dull, A limited business for home consump-| 9] ©] 22°H 2.@5H HO BHOH SLOW HUSH S 
tion can alone be noticed. Receipts direct and from other ae a = = = =i ~ me: = 
markets have been more liberal, and there is an important an 2 on 2 ae et ae iss SS Ns 
increase in our stocks. Quotations were reduced 1-l6c. on | 3! Sa S05 Seuss SS Ua So 25 S$_s be | 
Wednesday. To-day there was a steady, quiet market, mid- | S| dS'! Lei Leni leer lee Les. lesiias|s 
7 A - plier oy wl gr| “ay bt et i ed oul) Loe all oe Ol eel od nT be oe ed oe GR 
dling uplands c’osing at 10°¢c. -‘1ei Sizeez 2S2eo 12se Sk8S rer sesei* 
The total sales for forward delivery for the week are 634,300 | © S2°S Se a6 S&S a Sects Ses SS°S > 
bales. For immediate delivery the total sales toot up this week ae SP ESS SE PP ee USS 
2,144 bales, including — for export, 1,272 for consumption, | ,,!. | = 2°14 2 a4 2 4a a IS 3 oS a hy 
872 for speculation and —— in transit. Of the above, —— bales | S|/FS!7'S8: 180: Toa Poe: Pot: Poe: 2|a 
were to arrive. ‘The following are the official quotations for | | iy) Heer RRR BQH HRRH BEY BREST 1S 
hd a KK oe K&R oe Kor Fron fe pat SS aan, por ¢ by 
each day of the pist week. =| 8s eS Oo laSe6 4200 bee 6500 Bs 
t Oo > C2 = SO WO SW CO wa 
UPLANDS. NEW ORLEANS. TEXAS. | oc fan fC oe ef ef oS ES 
Dee. 15 to — 2a. 2 ee 2 ow Ss ee 2 eee ' 
Dec. 21. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. ‘Mon. Tues g | Br So 3 ha 5 Ge &§ OS & SS & EN Bie = 
aan aqeESeED] coumne | 2 eee Godden On heer Ru 7 1) 
Ordin’y.@D| 83;, | 8336 | 831g | 8716 | 8716 | 871g! 8716) 87:4 | 871g | Dyfi] Rete Bete Ree BRO RR ige Beye 
Strict Ord..| & 8 4 5g 87, 87, 87% 87, | 87% | R74 2 | : S ne Som St oct ech nos Bie tt = iS 
Good Ord..| 9716 | 9746 | 9716 | 91119) 919! O1i1e) Dl!y6) DUi9! Dye | So 3 ke 8 os 3 S38 SSSR wy ox S 
Str.G@’dOrd 91514) 915,¢) 913;¢/1011¢ LO gs |10l1g [10116 10116 10li¢ -— > eH ~ Ry 
i ’ 5 5 ' = 5 lqn5 Pe es ee eS 6 6h}UlUS ~ 
Low Midd’g 10114 |10lyg |101lyg (105;6 105;g 105; 10514 105; |105)¢ ae Bet Gs EBcecee bee Boe ee 
Btr.L’w Mid 10% (10%4 |10% |101g 104 10% |10% (10% 10% ~ | SR FS wt FS wr FS 8H 2 od & wo Sim] & 
Middling.../107)4 10714 |107j¢ |1011y¢ 10114g/10114,/10111@/1011;6 10114g| BS) rol PS : The: Too To : Tou FSU le] s 
Good Mid../1011;4/1011j¢ 1011 46/1015; 1015; 6 1015,¢|1015,6 101346 101346 Fl Silel cctente ieetiane Geet Glin otis LoD lniS 
Gtr. G’d Mid 1015), 1015)¢/1013;6 11116 [11116 L116 |Litie j11i6 Lilie | 3 PS RRSH RHSs Het eeow eeSr eaoe/8/8 
Midd’g Fair 115,, |115,¢ (115g {119g 1196 |11%g |119;g (119%@ 119%, | WWSt WHOM KNONM WwOt BeEOoD dS] ° 5 
Fair........ 12%46 [1214q [12lyq [12516 112316 112514 |1251¢ [12544 125;¢ xe - — “ =e = o= - i= ei me 
|Wed| Th, | Fri, Wed| Th. | Fri.| Wed| Th. | Fri. sl gai 433 4 $3 4 33 3 3 3 E 
ne —-|—-— | ee ee og o 3 5 3 ob = 4 > > 
Ordin’'y.@D| 89 | 813 | Big | 8% | 8% | 8% | 6% | 8% | 8% |o/S-l|To : To: Te: Te: fa: Tarts 
Good Ord..| 933 | 938 33 | 95g | 953 | 953 | 958 | 959 | 95 | S| SLEESe Bret S/S Sree ")/Se 2969/F 
Str.@dOrd 94% | 9% | 9% 10. 110. 10 [10 110. 10 “| “IS8"s Se"s &'°8 sa°s S'°S 2e°Si> 
Low Midd’g 10 10 10 10% /10% 10% |10% |10% (‘10% > > - es ~ 
Str.L’w Mid 103,4 1031, 1031, 107; |1071¢ 1071g |10714 |1071¢ 10714 11 24t 24) a4u) 4 78 oI 
Middling. .. 103s 103g 1033 105g |105g 1053 /1053 1055 105, - @ & 2 elas Ill S 
Good Mid..1053 {1053 (1053 10% {10% |10% {10% [10% 10% |.i2 lig: 18: ler: Jer: tee . 
Str.G’d Mid 10% (10% (10% 11 11 11 ie dl he oe ee : al ‘ Ios lets 
Midd’g Fair 11% 11% (11% 11% [11% [11l¢ [11% |1l% [11% | S/S); StS ; S32 17: Se 1s 
Fair........12  /12 12 124 11234 '12%4 |12%% |12% 12% | © Gam laSq Pls) Tle] 1lSgZ tt: i |: 
—) 
a . se | e ‘ = 
STAINED | Sat a ri 12 4 | Z 2 A ¥ > 2 > 7 > > 
Good Ordinary............-8 D.| 71346) 716 7349 7% | 7% | 7 as ne 5 & S 5 & & 1s 
Strict Good Ordinary............ sk Slo | 871g) 87%1¢/ 871g | ] F I9 | 18:2: 19 2 [Ors tat for: 7 
w Middling.... ........-c0c---| D33g) 916 | D315 9's 91g | 91g t2 | t5 ess - => : ~— & > 
Middling cpcbdbdameedecese seaeeeeee '10ly¢ '101li¢ 101l,¢4 |10 10 ‘10 Ss S | tn Ocr ‘4 ; | eS gt I] So 1 | : $ 
abe oe AS Pe tO Fee ie ea obs 
MARKET AND SALES. ete —-> ng ry lg for wena, 76,200; Septem- 
*r-October, lor October, 333,600; Septel sr-Nove ar Nove 
| SALES OF SPOT AND TRANSIT. | FUTURES. 399,300. : a teen eae inn ri i November, 
SPOT MARKET |... , ' ; Transferable Orders—Saturday, 10°35c.; Monday, 10°4%¢.: Tu 
CLOSED. ft — | ee a Total. | Sales. — 10°30c.; Wednesday, 10°25¢.; Thursday. 10°30c.; rider. 10°35e. on 
. P| “ ° | | _ Short notices for December.—Monday, 10-25e.; Tuesday, 10°22@ 
mean er 102! 972 ce whe 74) 35.800. 200 10°26¢.; acon 10°19@10°20¢.; Friday, 10°25@10°2 <e. 
Mon . Quict .........-.. | see} 145) ....| ....| 143/108,000} 900 The following exchanges have been made during the week: 
i ee eee) 138 «--.) -+2-|  133'105,000) 400 | -09 pd. to exch. 100 July for Ang. | +15 pd. to exch. 300 Feb. for Mar 
lll al lil auaaatld Mages ME = Mibemd --+., 163 110,600) 300 | -05 pd. to exeh. 1,000 Dee. for Jan. | 48 pd. to exch. 700 Jan. for April 
tr ia Guiet stare eeerees | tees ry eet ¢es ty phere aa “31 = —- 600 Jan. for Mar. 21 pd. te exch. 200 June for Aug. 
PAs oo necwescoes ~ae See.) en ey ‘16 pd. to exch. 1,200 Jan. for Feb. | -15 pd. to exch. 200 Mar. for Apri 
| | “(tn a ae ‘ll pd axe) for ot ae ed ee ee oe eaat. L0r ApTil, 
| — =o . ae pad. to exch. 1U0 June for July. 43 pd. to exch. 300 Mar. for 
Total lemme ewarccercerons| ee. 1,272) 872) ....) 2,144634,300' 2,300 2 ay to — a ~ for April. | 30 DL, to exch, 100 Mar. for nog 
— ree . re a : ; — ‘ol pd. to exch. 1,000 Jan.for May. | °*15 pd. to exeh. 100 Fe > Mar. 
The daily hen phtnagharnd given above are actually dolivered the day | 31 pd to exch. 600 Jan. for Mar. 58 paste exoh. 500 Mar for April 
Previous to that on w _— they are reported, ‘29 pd. to exch. 200 Mar. for May. | ‘60 pd. to exch. 300 dan. for May. 
_ Tae Sates anp Prices or Futures are shown by the follow- | 155 Pir (0 Oe: 309 yan: fordmme: | 732 pd. to exch, 1,900 Jan. for Mar , 
ing scmprehensive table In this statement will be found the | -32 pd to exch. 230 Jan. for Mar, | -29 e) to exch, 200 Men. tor aa 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday «evening. But to make the totals the complete 
figures for to-night (Dec. 21), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1883. 1882. 1881. 1886. 
Btock at Liverpool.......bales. 573,000 556,000 471,000 465,000 
Stock at London.... ee ee weuweree 48,000 70,900 37,000 36,600 





Total Great Britain stock. 621,000 626,900 508,000 501,600 
Stock at Hamourg.. ...... .... 2,000 3,500 18,000 5,006 


Stock at Bremen............... 59,900 £5,100 42,600 26,700 
S.ock at Aumsterdam........... 49,000 6,600 15,300 9,300 
Stock at Roiterdam........... 1,500 4,100 590 = 4,190 

at Antwerp..... eccc.c0e- 3,500 900 2,090 900 
Scock at Havre.... ......-..-- - 129,000 129,000 123,000 90,000 
Stock at Marseilies.... ........ 7,000 2,700 3,500 6,800 
Stock at Barcelona .......... -- 42,000 40,000 16,200 24.700 
Stock at Genoa.... ... eciaittimesite 9,000 9,000 4,000 3,000 


Stock at Trieste.... ........... 8,000 7,006 4,600 1,790 
Total continental stocks... 310.900 228,2 229,080 170,380 

















Total Europern stocks..... 931.900 855,100 737,080 671930 
ndia cotton afloatfor Europe. 118,000 113,000 103,000 59,000 
Amer’n cotton efloatforEur’pe 536,000 651,000 480,000 689,000 
t,Brazil,&c.,afitforE’r’pe 73,000 73,006 43,000 41.000 

Stock in United States ports ..1,242,411 893,201 1,147,320 9336838 
Stock in U. 8. interior towns... 379,628 295,607 406,661 310.015 
United States exports to-day.. 19,800 30,400 & 800 49,000 





Total visible supply........3,300,539 2,911,308 2,925,861 2,753,683 

Of the above,the totals of American and other descriptions areas follows: 
American— 

Liverpool stocK....... .....--.. 358,000 “808,000 314,000 357,000 





Continental stocks............ - 237,000 118,000 101,000 96,000 
American afloat for Europe.... 536,000 651,000 480,000 69,000 
Jnited States stock............ 1,242,411 893,201 1,147,320 933,688 





Jnited States interior stocks... 379628 295,607 406.661 310,015 
Jnited States exports to-day.. 19.600 30,400 2,800 49,0U0 
































Total American...... ie menial 2,772,639 2,296,208 2,490,781 2,434,703 
Kasi Indian, Brazil, éc.— P 
Liverpool stock........... ee-ee 215.000 248,000 127,000 108,000 
London stock........... ieaees 48.000 70,900 37,000 36.690 
Continental stocks .... .. ecocee) «673,900 110,200 125,080 74.3230 
India afloat for Europe........ 118.000 113,000 103,000 59,000 
Egypt, Brazil, &c., afloat... ... - 73,000 73,000 43,000 41,000 

Total East India, &c .....-.- 527,909 615.100 435,080 315,980 
Total Amerioan............2,772,639 2,296,208 2,490,731 2,434,703 
Total visible supply........ 3,300,539 2,911,308 2,925,861 2,753 683 
Price Mid. Upi., Liverpoo! .... oA, 513,84. Elli gd. Olligd. 


ta" The imports into Continental ports this week have beer 
49,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 389,231 bales as compared with the same date of 1882, 
an increase of 374,678 bales as compared with the corres- 
ponding date of 1881 and an increase of 546,856 bales as com- 
pared with 1880. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the correspunding 
period of 1881-82—is set out in detail in the followiug statement: 
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The above totals show that the old interior stocks have in- 
creased during the week 13,892 bales, and are to-night 84,021 
bales more than at the same period last year. The receipts at 





—— 


the same towns have been 27,975 bales Jess than the same week 
last yeay, and since September 1 the receipts at all the towns 
are 118,632 bales Jess than for the same time in 1882. 


QUOTATIONS FOR MIDDLING CoTTon at OrHeR MARKETS.—In 
the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 
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Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Des. Si. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston....| 97g 97g 9% | 9% | 9134 913164 

New Orleans.| 10 10 10 Did1¢ 78 97, 
Mobile ....... 9% 9% 9% 9% 9 % 9% 
Savannah.... 9% 9% G3 9% 93, 9 34 
Charleston...| 10 91d1¢ 10 10 10 10 
Wilmington.. 9% 9% O3y 9% 9% Ty 
Norfolk ...... N13i¢ 91lsi¢ 91316 93 Oy 931g 
Boston ....... ly 101s 101g 101g | 101g 101g 
Baltimore...| 1044 104 10% 10%) )6§6:10%@4)| 104 
Philadelphia.| 10% 10% 10% 10% | 10% 10% 
Augusta ..... 9lo 9g Glo 94 $+ G%.2 95g 
Memphis... .. 9 3% 934 9% 9% | 9 9% 
st. Louis..... Q13i¢ 97, 978 9itig | D136 913i ¢ 
Cincinnati ... 97, 97, 97, 9% $| 97 978 
Lonisville....| 10 | 10 97. 9% $.| 9% 972 




















RECEIPTS FROM THE PLaANTATIONS.—T'he following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 





| | 
Week Receipts at the Ports. St’k atlnterior Towns. Rec’pts from Plant’ns 
endtng— nd og a, 7a 








| 1881, 1882. | Lss3. | 1851. | 1882. | 1883 





~_— — eee 








| Is81. | 1882. | 1853, 
Oct. 5....../ 174,810, 179,883 165,461 155,559 76,462 137 53% 255,843 210,123 197,219 








-* 2 1191,056 206,156 228,897 196.561 95.675 124,15 232.058 224,049 256 276 
a poe 192,53) 242,329 257,276 225,785 125,039 202,970 224,755 271,93 285,332 
“ 26 .... 210,537 241,788 252,845 251,532 139,317 236,996 233,534 256,016 286,861 
Nov. 2. ..../223,285 256,623 241.921 200,140 175,092 275,784 263,803 202,205 281.669 
©. inne 233,320 262,251 267,601 322,161 211,740 313,249 265,311 205,886 804,119 
| '233,462 259,154 212,078 345,706 244,123 343,62 257,007 201,537 272,758 
23... (232,210 242.169 222 510 367,060 254,175 854, 74> 253,570 257,221 238.320 
* $0...... (222.170 255,007 222.187 303,086 275.750 374,564 245,146 271,622 237,001 
Bee. Fcc. |x88,844 247 O17 265,484 415.501 201,376 3-6.477 251,857 262,63 277.397 
V4 2... |241,576)262,015 281,16) 445,586 <09,528 410 216 271,515 | 270,167 304,832 
wm Sn ok l206 855/258 170 24 433/457,.074' 336.0% 423,977 215.343 205.6385 261,064 





The above statement shows—1. That the tota!i receipts from the 
plantations since September 1, in 1883, were 3,589,985 bales; in 
1882 were 3,530,047 bales; in 1881 were 3,444,088 bales. 

2.—That, although the receipts at the out-ports the past week 
were 247,733 bales, the actual movement from plantations was 
261,064 bales, the balance guing to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 295,635 bales and for 1881 they were 
218,343 bales. 


Amorst oF Cotton IN SiaHt DeceMBER 21.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to December 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 








| 1882. | 1881. | 1880. 


3,209 5939 3,932,469 3,257,664 





less. 


Receipts at the ports to Dee.21 3,214,664. 
Interior stocks on Dee. 2) in| | 
excess of September 1....... | 374,421) 
Tot. receipts from plantat’ns|3,589,035 3,930,017 3,414,0*8 (3,572,313 
Net overland to December 1..; 261,252) 244,112; 226,910) 199,944 
Southern consumpt'n to Dee. 1 | 87,0C0 9V0,0VU| ~=70,000 55,000 


i 
' 








$20,508, 411,599) 314,649 
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Total in sight December 21. 3,937,337 3,£64,159 3,734,998 3,327,257 


It will be seen by the above that the increase in amount in sight 


to-night, as compared with last year, is 75,178 bales, as compared 
with 1881 is 202,339 bales, and with 1830 is 110,089 bales, 

WEATHER REPORTS BY TELEGRAPH.—The temperature has 
been rather low in all districts of the South during the week, 
but not unseasonable, with the rainfall nowhere heavy, A 
slight snowfall is reported in some of the northern sections. 

Galveston, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-nine hundredths cf an 
inch, The thermometer has ranged from 41 to 72, averaging 
o7. 

Indianola, Texas.—It has been showery on two days of the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 54, the highest being 71 and 
the lowest 36. 

Palestine, Texas.—There have been showers on two days 
of the week, the rainfail reaching twenty-four hundredths of 
aninch, Average thermometer 49, highest 66 and lowest 31. 

New Orleans, Louisiana.—tt has rained on four days of 
the week, the rainfall reaching one inciiand sixteen hun- 
dredths, The thermometer has averaged 54, 
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Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Meridian, Mississippi.—The weather has been cold during 
the week, with rain on four days. Receipts have fallen off 
largely at this place, this week. About three-quarters of the 
crop has been marketed. 

Columbus, Mississippi.—lit has rained on two days of the 
week, the rainfall reaching sixty-four hundredths of an inch. 

Little Rock, Arkansas.—Friday and Saturday were clear, 
and the remainder of the week has been cloudy and cold, with 
light rain on twodays. The rainfall reached five hundredths 
of aninch. Average thermometer 36, highest 60 and low- 
est 26. 

Pine Bluff, Arkansas.—It has rained on two days of the 
week, and the remainder of the week has been cloudy. Ruain- 
fall inappreciable. About three-quarters of the crop has been 
marketed. The thermometer has averaged 35, ranging from 
24 to 54. 

Fort Smith, Arkansas.—We have had no rain all the week. 
Average thermometer 35, highest 53 and lowest 22. 

Helena, Arkansas.—It has rained on one day of the week, 
and the remainder of the week has been cloudy. The rainfall 
reached seven hundredths of an inch. The thermometer has 
ranged from 25 to 48, averaging 36, 

Monticello, Arkansas.—We have had rain on two days of 
the week, the raivfall reaching two inches and sixty-three 
hundredths. Ice formed this week in this part of the State. 
About ninety per cent of the crop has been marketed. 

Memphis, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching twenty-seven hundredths of 
aninch. We had a light snow this week, the first of the sea- 
son, Picking is virtually completed throughout this section, 
and sixty-five per cent of the crop has been marketed. The 
thermometer has averaged 35, the highest being 53 and the 
lowest 22:5. 

Nashville, Tennessee.—There has been rain on three days 
of the week, with a rainfail of one inch and thirty-two hun- 
dredths. About two-thirds of the erop has been marketed. 
Average thermometer 34, highest 52 and lowest 20. 

Mobile, Alabama.—We have had rain on three days of the 
week, the rainfail reaching fifty hundredths of aninch, The 
thermometer has averaged 49, ranging from 28 to 70. 

Montgomery, Alabama.—lt has rained on three days of 
the week, the rainfall reaching seventy-five hundredths of an 
inch, We have had killing frost on two nights of the week. 
The thermometer has ranged from 26 to 66, averaging 46. 

Selma, Alabama.—We have had rain on two days of the 
week, and the remainder of the week has been pleasant. The 
rainfali reached forty-eight hundredths of an inch, Ice 
formed in this vicinity on two nights of the week. The 
thermometer has averaged 39, the highest being 61 and the 
lowest 29. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We have had rain on two days of the 
rag The thermometer has averaged 47, ranging from 24 
to 60. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching ninety hundredths of an inch. 
The thermometer has ranged from 30 to 67, averaging 51. 

Savannah, Georgia.—lt has rained on one day of the week 
and the remainder.of the week has been pleasant. The rain- 
fall reached forty-nine hundredths of an inch. The thermom- 
eter has averaged 51, the highest being 69 and the lowest 28. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion it has been showery 
on two days, the rainfall reaching thirty hundredths of an inch. 
The crop is being marketed freely; about seventy-five per cent 
has already been marketed, Average thermometer 48, highest 
67 and lowest 28. 

Atlanta, Georgia.—Telegram not received. 

Charieston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching thirteen hundredths of an 

inch, The thermometer has ranged from 29 to 69, avera- 
ging 51. 

Columbia, South Carolina.—It has been showery on three 
days of the week, the rainfall reaching thirty-eight hun- 
dredths of aninch. The thermometer has averaged 44, the 
highest being 63 and the lowest 235. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 20, 1883, and December 21, 1882. 

















Dee. 20, ’83.| Dec. 21, '52. 

Feet. | Inch.| Feet. | Inch 
New Orleans ......... Below high-water mark 7 5 11 11 
| EEE Above low-water mark.| 19 10 3 11 
Nashville.............Above low-water mark.|} 10 7 4 8 
Shreveport. ... ......./ Above low-water mark.} 13 4 19 7 
Vicksburg............ Above low-water mark.| 2: 1 9 1 
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New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Inpi1a CoTToN MOVEMENT FROM ALL Ports.—We have re-arranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
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BOMBAY’RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








[Aiemente this week.| Shipmente since Jan. 1. Receipts. 
Year Greai | Conti- Great | Conli- This Since 
|Brit’n.| nent. Total. Set. nent. | Total. | Week.| Jan.1. 














1883 11,000 16,000 27,000 488,000 828,000! 1,316,000 30,000 1,751,000 
1882) 7,000 10,000 17,000 799,000 648,000) 1,447,000) 24,000} 1 00 
1881 11,000 12,000 23,000 370,000 610,000) 980,000/35,000)\1,363,000 
1880) 7,060! &,000 15,000 375.000|534.000) 903.000/12,000|1186,000 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 6,000 
bales, and an ¢ncrease in shipments of 10,000 bales, and the 
shipments since January 1 show a decrease of 131,000 bales. 
The movement at Calcutta, Madras and other India ports 
for the last reported week and since the Ist of January, for 
two years has been as follows. ‘* Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Great | Conti- Great | ’ 
Britain.| nent. Total. | Brituin, Continent.| Total. 
Calcutta— 
EE SG ae eee ee 86,200: 10,800 97,000 
a 3,00uU 200 3,200; 114,700) 31,100; 148,800 
Madras— 
1883... Re) « wteonc 5,000 43,300 1,000 44,300 
ea oie ee” enna & geen 72,200 9;000 77,200 
All others— 
PE kc cote 500 Sieeiatin 500 55,000 17,000 72,000 
a Rae . wewades 1,200 50,700 2~,000 78,700 
Total all— 
US on 5,500; 184,500 28,800 | 213,300 
39GB eccone 4,500 200 4,700 237,600 67,100 304,700 

















The above totals for the week show that the movement from 
the ports other than Bombay is 800 bales sore than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding posal 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


1883. | 1882. 1881. 





Shipments 
to all Europe 
from— 











This Since | This | Since This Since 
week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 








Bombay ... .... | 27,000/1,316,000 17,000 1,447,000) 23.000 920,000 
Ali other ports.| 5,500) 213,300) 4,700 304,700) 8,700) 215,700 





——_ 











Total .. ....! 32,500]1,529,390) 21,700 1,751,700} 31,700 1,195,700 





‘this last statement aifords a very interesting comparison of the 
total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangementS 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. ‘The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. ‘ 












































se: Te 1883. 1882. | 1881. 
Receipts (cantars*)— 
This week.... 180,000 160,000 160 C00 
Since Sept. 1} 1,762,000 1,336,000 1,817,550 
This | Since | This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
orts (bales)— | | | | 
To Liverpool..... ---.|10,090 119,000 11,000 101,000’ 12,060) 102,000 
To Continent ........| 2,000] 44,000|| 5,000| 24,000|| 9,170) 51,521 
Total Europe...... 12,000! 163,000!!16,000!125,000' 21,170 153,521 





* A caDtar is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 19 were 180,000 cantars, and the shipments to all Europe 
were 12,000 bales. 

MANCHESTER MaRKET.—Our report received from Manchester 
to-night states that the market is quiet, with limited business, 
prices being in buyers’ favor. We give the prices of to-day 
below, and leave previous weeks’ prices for comparison. 





























1883. 1882. 
’ , 
32s Oop.| 8% lbs. || soscop.| 8% tos. | We 
Twist. Shirtings. | Yplis) Twist. Shirlings. | 71d 
° d.ia. d. 6. a d. | 4. dad. ia. d. 8. a] @. 
Oct.19| 871g@ 9 |5 6 @7 1's) 51546) 93g @ 9%4'6 1ig@7 9 | 6%, 
** 26189122 9 5 T @7 1 6 944 @ 946 01627 712 638 
Nov. 2;87146@ 9 5 6 @7 1le G 9346@ 9385 11%¢’a7 6 6314 
“ 918%16@9 |5 6 @7 340 515j,¢ 93,20 DRSHILLe2aAT7 6 61g 
“ 16 8746@ 9 5 6 @7 12 57% | 911462 9144/5 10 @7 419) 648 
“ 23/8319 @ 915 7 @7 19 51%46/8% @ 9196 3 @7 9 | E28 
“« 30/853 @ 9195 7 @7 1le| 6 |8% @ 906 3 @7 9 | 6 
Dec. 7/38% @ 9185 7 @7 Le 5% | 8% @ 96 3 @7 A | 5ldig 
14/8916 9 (5 8 @7 29 51515872 @ 9106 3 @7 To) 5ldig 
“ 211833 @ 8795 SlewE6llle 5% | 873 @ Glob 14607 To! 5131¢ 





Bruits oF Lapinga.—We have received from Mr. John F, 
Wheless, of Nashville, copy of act which he was instrumental in 
getting through the Tennessee Legislature in 1875. As the 
subject is of so much interest just at present, we give a copy of 
the bill below. , 

It will be remembered that Mr. Wheless, in the summer of 
1875, at a meeting of the National Cotton Exchange at White 
Sulphur Springs, as a member of the committee charged with 
the consideration of the question how best to secure uniform 





We first give the Bombay statement for the week and year, 
bringing the figures down to December 29. 





action in regard to bills of lading, in a report to the convention, 
ctated, as a matter of fact, that transportation companies would 
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not be liable for the action of agents who might fraudulently 
issue a bill of lading. He therefore proposed the passage of a 
resolution, which was immediately done, suggesting that con- 
stituent exchanges should take action in regard to it, and 
secure the enactment by the Legislatures of their respective 
States of a law similar to that enacted in Tennessee. The 
information Mr. Wheless gave created quite a consternation at 
the time among members of the convention, though it seems to 
have quickly subsided. But as interest in the subject has now 
been aroused by the actual occurrence of what was then only a 
suggestion, the following copy of the law referred to may be of 
service : 

AN ACT TO DEFINE THE RIGHTS AND DUTIES, AND REGULATE THE LIA. 


BILITIES OF WAREHOUSEMEN, FACTORS, COMMON CARRIERS, ETC. 


SECTION 1. Be it enacted by the General Assembly of the state of 
Tennessee, That hereafter in this State all and every person or persons, 
firms, companics or corporations, who shall receive cotton. tobacco, corn, 
wheat, rye, oats, hemp, whisky, or any kind of produce, wares, merchan- 
dise, or any description of personal property whatever, in store, or 
undertake te receive or take care of the same, shall be deemed a ware- 
houseman. 

Sec. 2. Be it further enacted, That no warehouseman or other person 
shall issue any receipt or other voucher for cotton, tobacco, grain, mer- 
chandise, or yeepers y of any kind, to any person, persons. or corpora- 
tions, for monvy loaned or other purpose, unless such cotton, tobacco, 
grain, merchandise, or property aforesaid, shall, at the time of issuing 
such receipt, be in ng | of such warehousman or other person, | 
shall be in store or upon the premises and under his control at the time 


~ of issuing such receipt or voucher. 


Sec 3. Beit further enacted, That no warehouseman or other person 
shallissue any second or duplicate receipt while any former receipt for 
the same or any partthereot shall remain outstanding or uncanceled, 
without writing a¢ress face of same “duplicate.” 

Sec. 4. Be it turther enacted, That no warehouseman or other person 
shall sell or encum er, ship, transfer, or in any way remove, or permit 
to be removed, transferred, ¢r shipped beyond his control, anything 
hereinbefore mentioned for whi-h a receipt shall have been given b 
him, without the written consent of the verson or persons holding such 
receipt. 

SEC. 5. Be it furthers enacted, That no master of any vessel, boat, 
or agent of any railroad, transfer or transportation company, or any 
other pe:son, shall give any bill of lading or other voucher for any cot 
ton, tobacco, grain, or property of any kind, by which it shall appear 
that such produc, m rehandise, or property has been shipped on board 
of any boa), railroid or other company. or vehicle of transportation, 
unless the same shall have been actually rec-ived in depot, or delivered 
to such boat or other vehicle to be curried or transported as expressed 
in said bill of lading or other voucher. 

Sec. 6. Be it turther enacted, That the aforementioned receipts of 
any warehouseman or other persona, or any billof lading given by any 
boat, railroad, transf ror transportation company, may be trausferrad 
by en ‘orsement thercon, and any person to whom the same may be 
transferred, shall be deemed and taken to be the owner of the produce, 
merchandise or propcrty therein specified, so far as to give validity to 
any pledge, lien or transfer made. or created by such person or persons ; 
but no property shall be delivered except on surrender and cancellation 
of the said original receipt, bill of lading or other voucher, or the 
end :rsement of such delivery thereon, in case of partial delivery. All 
such receipts or blils of lading which shall have the words ‘not nego- 
tiable” plainly written or printed thereon, shall not be subject to the 
provisions of this act. 

, SEC. 7. it further enacted, That no warehouseman or other person 
shall pledge, hypothecate, or negotiate any loan upon any receipt for 

roduce, merchandise or other property toa greater amount than he 
a actually paid or advanced thereon. 

Sec. 8. Be it further enacted, That any warehouseman or other person 
who shall violate any of the prcvisions of this act shall be deemed 
guilty of a criminal offense, and upon indictment and conviction thereof 
shall be fined in any sum not excecding five thousand dollars, or im- 
prisonment in the penitentiary of the State for not more than tive years, 
or both; and all or every person or persons aggrieved by the violation 
aforesaid, shall have the right to maintain an action at law against the 

-rson or persons, Corporation or corporations violating any of the pro- 
visions of this act, to recover damages which he or they may have sus- 
tained by reason of such violation as aforesaid, before any court of com- 

tent jurisdiction. wh thersuch person or persons aforesaid shall have 
Keon convicted of fraud under this act or not. 

Sec. 9. B» it further enacted, That all the provisions of this act shall 
apply and be applicable to bills of lading. and to ali persons or corpora- 
tions, their agents or servants that may issue bills of lading of any kind 
or description, the same as though the words ‘Forwarder and bills of 
lading” were mentioned in section of this act. 

Src. 10. Be it further enacted, That all receipts, bills of lading or 
other vouchers, issued by any warehouseman, forwarder or other person, 
boat, railroad, or other transfer company, as by this Act provided, shall 
be negotiabie by endorsement thereon, in blauk or special endorsement, 
in the same manner and to the same extent that bills of exchange or 
promissory notes are. 

Sec. 11. Beit further enacted, That no printed or written condition or 
clause, Which may in avy way limit the liability imposed by this Act, 
shall be of any effect or force whatever. 

Sec. 12. Be it further enactel, That whoso:ver shall buy any cotton, 
tobacco, or other produce, merchandise or property, for cash, or shall 
procure an advance upon such property, and shall sell, hypothecate, or 
plcdge the same to another, and use the proceeds thereof for any other 
purpese than the Sie of the seller, vendor, or party advancing 
thereon, or shall ship, convey, or otherwise make way with, or shall 
deliver to another any such cotton, tobacco, or other produce or mer- 
chand se, without payment to said seller or vendor, or party having 
advanced thereon, siiall be guilty of atelony. Upon conviction thereof, 
shall be puni-hed by fine in any sum not over five thousand dollars, or 
imprisonment in the State prison, for not exceeding five years, or by 
both such fine and imprisonment. 

Sec. 13. Be it further enacted, That if any merchant, broker or ware- 
houseman, undertaking to execute orders for the purchase of produce 
or merchandise, shail, with the intent to cheat or defraud, draw a bill 
of exchange - og his principal or his agent for a greater sum than 
the cost or value of such produce or merchandise, with reasonable 
charges thereon, he shall be liable to all the penalties contained in the 
eighth section of this Act. The public welfare reyuiring it, this Act 
shall take effect from and after its passage. 

Passed March 2, L875. 





LEWIS Bownp, 
Speaker of the House of Representatives. 
Tuomas H. VPAaIne, 
Speaker of the Senate. 
JAMES D. PORTER, 
Goveruor. 


Jute Borts, Baaarne, &c—The market has been rather 
quiet during the we-k, and not much business is now looked 
for until the turn of the year. A moderate inquiry is reported 
for present wants, and sellers are quoting 9}4c. for 114 lbs,, 
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9%4c. for 134 lbs., 103%c. for 2 Ibs., and 113%4c. for standard 
grades ; but a large parcel could be had at less. Butts are in 
small demand, the only business doing being for the’ present 
requirements of the trade. <A few parcels have been received 
during the week, a portion of which were sold previously. No 
chapge is reported in quotations, dealers still quoting 23¢@ 
2 7-l16c. for paper grades and 254@2%ce. for bagging qualitie 


East Inp1a Crop.—From Messrs. Wallace & Co.’s Cotton Re« 
port, dated Bombay, Nov. 16, we take the following : 

“An exceptionally small business has been done by exporters so far, 
but Broach has moved with more freedom. No doubt the ignorance as 
to the extent of damage done to the Oomrawuttee crop by the late 
rain is to some extent the cause of this, as sellers are disinclined to 
offer Oomrawuttee of any class. Estimates of the damage differ con- 
siderably ; some reports say that the damage amounts to half tne yield, 
but others, again, say that it won’t amount to more than one-quarter or 
the total crop. It is generally the case, bowever, that a small 
Oomrawuttee crop results from an excessive rainfall.” 


CoMPARATIVE PoRT RECEIPTS AND. DatLy Crop MovemMEnT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 























Monthly | Year Beginning September 1. 

Receipts.| 1993 1882. 1881. 1880. 1879. 18738. 
Sept’mb’r| 313,812] 326,65¢| 429,777| 458,478) 333,643] 288,848 
October. .|1,046,092| 980,584] 853,195| 968,318] 888,492| 689,264 
Novemb’: | 1,030,380|1,094,697; 974,043/1,006,501! 942,272; 779,235 
Totalyear|2,420,284/2,401,937 |2,257,015/ 2,433,297|2,164,407/ 1,757,347 


P src’ tage of tot. port 
receipts Nov. 30.. 





39 90 47°81 41°42 43°27 











39°51 


This statement shows that up to Nov. 30 the receipts at the 
ports this year were 18,347 bales more than in 1882 and 
163,259 bales more than at the same time in 1881. By adding 
to the above totals to Nov. 3) the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 






































1883. 1882. 1881. 1880. 1879. 1878. 
Pot.Nv.30)2,420,284/2,401,937/2,257,015 | 2,433,297) 2,164,407 | 1,757,349 
Dec. 1.... 32,561 40,000 36,867 26,647 52,478 8. 
©. Qosws 8. 30,603 51,332 29,2 1¢ 30,886 39,978 
© Beene 49,256 8. 31,006 48,397 28,110 40,594 
* Giccs 46,652; 50,747 8. 30,316 25,075 23,532 
= Bice 49,583 40,832 54,134 8. 49,605 30,938 
*: iaies 35,316 41,373 31,799 63,166 36,046 58,291 
a fe 52,116 27,721 30,136 36,174 8. 25.563 
a 54,997 55,741 410,865 29,263 43,236 s. 
ae 8. 40,286, 47,904 25,055 34,502 538,561 
pon 57,783 8. 39,377 59,133 37,914 28.693 
~~ — 40,050 48,904 8. 41,993 33,164 30,836 
= 31,347 31,208 50,059 8. 50,014 30,614 
9 BB ..0e- 35,22] 40,107 30,942 42,522 37,733 46,024 
* Bascas 538,665 37,112 32,913 30,650 8. 26,923 
7 Penne 40,736 63,398 36,960 33,33 - 45,251 8. 
© Deccee 8. 36,531 51,325 40,452 30,412 52,468 
~~ 44,845 8. 28,929 49,541 32.588 33,308 
es 41,357 49,869) Ss. 39,619 30,473 35,179 
* Meese 43,281 35,343 45,560 8. 42,450 25,930 
af 30,440 39,243 25,260 43,275 33,874 31,074 
© Bl... 47,064 35,840) 26,156 37,419 B. 27,899 

Total ....'3,214,664/3,148,195 2,951,539 3,140,027 2,936,822 2,404,054 

Percentage of total 

port rec’pts Dec.21 52°20. 62°53. 53°46 56°72 4°03 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 66,469 bales more than they were to the same 
day of the month in 1882 and 263,125 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which Lad been received to 
December 21 in each of the years named. 

EX! ORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883. 












































Week ending— Same 

Total | period 
Exporied to— Nov. | Dee. | Dee. | Dee. | since ‘previ'us 

29. | 6 | 13. | 20. |Sept. 1.) year. 
Liverpool... ....-.+<-.-«- 8,445 15,070) 5,386 12,365) 149,437 218,340 
Other British ports....... 660, 602) 300; ......| 15,624] 3,326 
LOTAL TO GREAT BRITAIN) 9,105 15,672) 5,686 12,363 165,061 221,666 
a ee 492, 2,044| 1,491! 2,351) 20,962! 17,731 
Other French ports.......| ....-. | cencee] ceceee| ceecee| coves 100 
TOTAL FRENCH. .........-. 492) 2,044) 1,491) 2,351! 20,962) 17,831 

Bremen and Hanover .... 730) 1,37£| 2,242) 1,358! 13,803) 28,20 
ea fF 100 271) 16,233) 20,913 
Other ports. ......2.-s0.-- 660 1,315) 1,980| 394) 17,857] 32,010 
TOTALTO NORTH. EUROPE) 2,932, 2,693] 4,322) 2,023) 47,893! $1,182 
Spain, Op’rto,Gibralt’r,&! ......) 2.2...) ....e. 74! 2,967| 2,442 
i natarininasciencanetissh * exicieen S mneaaia 310} 334) 2109) 4,234 
TOTAL SPAIN, &C .........| ...--. | onan 31 408; 5,076 6,676 
GRAND TOTAL ........----/12,529'20,409| 11,809!17,150/238,9921327,355 
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Suippina News.—The exports ot cotton from the Onited 
States the past week, as per Jatest mail returns, have reached 
115,055 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 


night of this week: 
Total bales. 
NEW YORK—To Liverpool, ner steamers Celtic,1,554....Cepha- 
lonia, 2,593....Citv of Richmond, 1,468....Donati, 900.... 
Halley, 1,980....Pascal, 1,744....The Queen, 107....Wis- 


a ia hs, a an Caden elie nie aeecien 12,368 
To Havre, per Steamer Labrador, 2,351....................-. 2,351 
To Bremen, per steamers Elbe, 333....Main, 1,025.......... 1,358 
To Hamburg, per steamers Gellert. 11.... India, 260........ 271 
To Antwerp, per steamers Daniel Steinmann, 158....Jan 

Breydel, 136....N«derland, 100............. <“étiaenwipiens 394 
To Corunna, per bark Korsfarer, 74. ..............c.cccecccees 74 
To Genoa, per steamer Burgundia, 334........... 2.2... ee eeee 334 


NEW ORLEANS—To Liverpool, per steamers Alava, 4,009.... 
Counsellor, 4,184....Discoverer, 4,090....Triano, 2,965 


ohn ED ED Cs SAE, nnnnoes oenceeneneanessoonnes 19,298 
To Havre, per steamer Timsah, 3,600....per ship Importer, 
NE RES TI SITES SIN A EA A ge LO 8,405 
To Bremen, per steamer Haverton, 4,659.................-0-. 4,689 
To Sebastopol, per steamer Riversdale, 5,270................ 5,270 
To Genoa, per bark Louisiana. 2,100................ sntiiiainaedonbdia 2,100 
MOBILE—To Liverpool, per bark Keewayden, 2,122.............. 2,122 
To Genoa, per bark Louisa, 200. .... 2... cc ccc ce cece ccc ccccccce 200 
CHARLESTON—To Liverpool, per barks Mary Jane, 2,306 Upland 
wig ce CED ROE, SMPE WIE, cc cocecscccccccseecccosse 4,307 
To Gottenburg. per bark Holmstrand, 1,350 Upland......... 1,350 


Port RoyaL—To Liverpool, per ship Port Royal, 2,640 Upland. 2,640 
SAVANNAH—ToO Liverpool, per barks Ecuador, 3,657 Upland.... 


Havdyst, 2,067 Upland....H. B. Cann, 4,693 Uplund...... 10,447 
To Havre, per bark Enge!brekt, 2,150 Upland................ 2,450 
To Amsterdam, per bark Betty, 3,003 Upland................ 3,003 
GALVESTON—To Liverpool, per barks Ariadue, 1,599....Korsvei, 
1,240....per brig Juliana, 1,260................ PRINT ENE 4,099 
To Havre, per barks Marco Polo, 1,213....Nordenskjold, 

Dis cnt nt sdenn diet mniacues mies binsekmeneehees nadseensneee 2,745 
WILMINGTON—To Liverpool, per brig Express, 1,092............. 1,092 
NORFOLK—To Liverpool, per steamers Polaria, 7,546....Thorn- 

tt, S020 sen eteiehesebatinnsnatieheiianedenas bademebiinknene 12,199 
BALTIMORE—To Liverpool, per steamers Nova Scotian, 1,899 

ends TT inne dn ding te abhieneinanneebnbaiins 6 ee 2,039 
BosTon—To Liverpool, per steamers Catalonia, 2,016...I[berian, 

1,048....lowa, 2,196....Kaneas, 2,816. ............06 c0-ek 8,016 


PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 1,323. 1,323 
SAN FRANCISCO—Tec Liverpool, per ship Larnaca, 111 (foreign).. 1il 


oeeeelLl5,955 


The particulars of these shipments, arranged in our usual 
form, are as fol’ows: 





Total .ccccce. eeeeee sees 








Amstler- Sebas- 
Bremen dam & topol & 


Liver- é& Ham- Ant- Gotten- Co- 

pool. Havre. burg. werp. berg. runna. Genoa. Totul. 
New York. 124,368 2,491 1,629 ee 74 334 17,150 
N. Orleans. 19,298 #,405 4,689 ...... ee essai 2,100 39.762 
Mobile ..... DT tt. sosees Geek sete eabinwe 200 2,322 
(Meade eae DE ncaben. Hien 5,657 
Port Koyai. 2.640 ...... ...... anne buetn essen) oseus 2.640 
Bavannuh.. 10,447 2.450 ...... RE etd tie eames « gceenis 15,900 
| Oi ee eeedee. aaeeme  seeibne 6.844 
Wilmington 1,992 ...... ions <ebhne- 2téete -cosnad) Shee e- 1,092 
i tid DE ceiics gbgiins deedhe smesdle-..donted> seenne 12.199 
i. CE es cu Gl aes abe sebees  ceauell 2.039 
Boston....-.. DY udsiccs dennad”- eeeides <dalet  céente’ bauble 8,016 
Ee. PE Coes. .cdeee  bechne: W6bGO cebkee andes 1.323 
Ban frap.. cite. « aiebie debe . sanded. eananie~ saan lil 





Total... 80,061 15,951 6,318 3,397 6,620 74 2,634115,035 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


GALVESTON—For Liverpool—Dec. 14—Steamer Hercules, 2,578....Dec. 
17—Bark J. T. Smith, 1,319....Dec. 19—Buark Trevanion, 1,737. 
For Havre— Dec. 17—Bark Arda, 1.295. 
NEW ORLEANS~For Liverpool—Dec. 14—Steamer Serra, 4,700 ...Dec. 
15—Steamer Marion, 4,803.... Dee. 17—Steamer Glenorchy, 6 010. 
For Havre—Dec. 17—Steamer Le Chatelier, 4,516; ship Dora, 3,778. 
For Bremen—Dec. 19—ship Friedrich, 5,001. 
For Vera Cruz— Dee. 15—Steamer City of Mexico, 488. 
MoBILE—For Liverpoo!l—Dec. 19—Bark Neophyte, 3,500. 
SaAVANNAH—For Liverpool ~Dec. 17—Buark Mark Twain, 2,861....Dec. 
19— Bark Sherwood, 3,194. 
For Amsterdam—Dec. 20—Bark Schiller, 2,136. 
For Barcelona —Dec. 19—Bark Oskarsvarf, 2,450. 
CHARLESTON—For Liverpool—Dec. 11—Bark Asta, 1,573....Dec. 19— 
Barks Virgo, 1,659; Winona, 2,205. 
For Havre—Dee. 14—Bark Maury Aun, 1,030. 
For Bre men—Vee. 15—Steamer Borghese, 45,350. 
For Bergen, Norway—Deec. 14—Bark Ali, 1,100. 
For Barcelona— Dec. 17—Bark Catalina, 1,450. 
WILMINGTON — For Liverpool—Dec. 19—Bark Tros, 2,350. 
For Queenstown or Falmouth, for crders—Dec. 15—Bark Jernaes, 
1,075....Dec. 18—Bark Nordeus Kjold, 1,050, 
NORFOLK—For Liverpool—Dec. 15—Steamer Plantain, 5,699....Dec. 
17—Steamer Newesis, -——; bark Ruth Palmer, ———. 
Boston—For Liverpool— Dec. 13—Steamer Victoria, 379. 
BaLTIMORE—For Liverpool—Dec. 14—Steamer Lake Champlain, 2,381. 
For Bremen— Dec. 15—Steamer Ohio, 1,665. 
For Kotterdam—Dec. 13—Steamer Tynemouth, 1,250. 
PHILADELPHIA—For Liverpool—Dec. 14—Steamer Lord Gough, 2,300 
.---Dec. l8—Steamer Ohio, 1,500, 


Below wa give all news received to date of disasters to veisels 
carrying cotton from United States ports, &c.: 


ALAMO, steamer, from Galveston, via Key West, at-New York, Dec. 20, 
brought from Key West a quantity of cotton which was left at 
that port by steamer Spearman (Br.), from Galveston for Genoa, 
before reported damaged by fire. 

DEEPDALE, steamer (br.), at Liverpool, from Galveston, before reported. 
The fire on board steamer Deepdave originated iu wo. den casing 
around donkey engine. AS smoke was seen coming out of hold it 
Was thoucht cargo was on fire, and water was pourea down, but it 
is believe.i now cargo is only damaged bv water. 

EGYPT AN MONARCH. steamer (Br.), at Liverpool, Dee. 4, from New Or- 
leaus, grounded Noy. 14,11 the Gulf of Florida, remaining a short 
time. About 500 bales cotton and seme oil-cake were jettisoned 
to lighten her forward; vessel made po water after stranding. 

: {About 300 bales cotton were picked up and taken to Key West 

. prior to Noy, 24, as before stated.] 
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JOSIE HARRY, steamboat, while en route from White River to Memphis, 
Tenn., was burned P. M. of Dec. 14, at Keeve’s Landing, fifteen 
niles below Memphis. Her cargo consisted of 600 bales of cotton 
and a quantity of cotton seed, which, together with the steamer, 
was totally destroyed. The vessel was valued at $30,000. The 
amount of the insurance is unknown. 

QUEEN, steamer (Br), before reported, from Charleston for Reval, ashore 
at Margan. Lighters, with 530 bales cotton, arrived at Reval 
Dec. 4, from steamer Queen (Br). 

RACILIA, steamer (Br.), from New Orleans for Bremen, before reported 
ashore at Port Eads, liz htered 4,400 bales cotton before she floated 
off the wing dam atthe South West Pass. She reloaded and re- 
sumed her voyage Dee. 12. 

RIVERSDALE, steamer (Br.), at New Orleans loading for Sabastopel. 

bout 11 A. M, of Dec. 11, as the steam tug Wasp was passing near 
steamship Riversdale (Br.), loading cotton at New Orleans, a large 
quantity of sparks were blown from the tug’s funnel to the dee 
of the steamer, setting tire to two bales of cotton. Owing to the 
promptness of the parties employed on the vessel, the tire was 
ss quickly extinguished. 

YUCATAN, steamer (Br.), at Liverpool from New Orleans, picked up on 
the voyage 12 bales of cotton marked SFE. 

An unknown vessel on fire, apparently American built, and 

cotton laden, was passed on Nov 24, lat. 37:38 N., lon. 12:33 W., 

by steamer Sorrento (Br.), at Hamburg, Dee. 3. She was burned 
down to the water’s edge. Nothing was seen of the crew. 


Cotton freights the past week have been as follows: 








Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 


eee 








Liverpool, steam d..|314-13¢4* 314-13 g¢4*|/316-13e4*/31g-13, 4* 346-15 4*|/34g-18g¢¢ 
Do sail...d.| .... eons 




















favre, ateam....c.| 7) ¢* Tie" Tie" 716" 716" T1¢* 
Do sail... ....¢. none vais — a so soon 
Sremen, steam. .¢.| 7" 716" Tie* 716° Tie T16* 
Do Sail..... ¢. onne cent sont woes endo ones 
Himburg,steam.c.| 39* 334 3g* 3g* 3g* 3g* 
Do sail ...c¢. —— am omen eoes anes owse 
Amat’d’m, steam.c.| o* 1g* 1g* 1p* 19% 1g* 
Do sail ...c. cous iaiee cece seen ote ooan 
Reval, steam....d.| %3o* 950% 930% $39* 932° 939* 
Do sail....... c. eeee “see onan anil sone eeee 
Barcelona,steam.¢c.| 15,4" | 15;_* | 15yg* | yg" | 15yg* | 15y¢° 
Genoa, steam....c.; @@%* | BOR" | BOHR* | BHYR* | QDYy* | SOBRE 
Trieste, steam ...c.; 5g* 5g* 5g* 5g* 5g* 5g* 
Antwerp, steam..c.) 3s* 33* 3g* 3g* 3g* 3g* 





* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 










































Nov. 30 Dec. 7. Dee.14. | Dee. 21. 

Sales of the week........ bales. 71,000 49,0006 52,000 5 

Of which exporters took .... 4,600 4 200 2,200 

Of which speculators took.. 6.200 1,740 1,450 
Sales American ........... siden 41,000 35,000 38,500 

ctual export..... o0edeees ocnme 5,700 6,405 8.100 
Forwarded........ .... -.. onset 16,500 3,500 15,500 
Tetal stock —Estimated........ 467,000] 500,000} 333,000 

Of which American—Estim’d} 265,000] 302,000) 324,000 
Total import of the week......| 118,000 96,000! 105,000 

Of which American. ........ 86,000 $3,000 76,000 
Amount afloat..... ............ 292,000} 291,000} 325,000) 3 

Of which 4 merioan. ........ 245,000| 247,000; 273,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 21, and the daily closing prices 
of spot cotton, have been as follows. 
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Spot Saturday| Monday. | Tuesday.| Wednes. Thursd’y.| Friday. 
Market Mod. ing-; Dull Mod. inq.|Mod. inq. 
1MSoen.t| PIM | Retz] amd, | asi. | irely realy 
sid Upl’ds 513i¢ 513i¢ 5131¢ 513i¢ 5% 5 
mid.Orl’nas |; 6 6 6 6 5151¢ 51516 
Salea.......| 5,000 10,000 7,090 8,000 8,000 8,000 
3pec.& exp. 500 1,090 500 500 590 500 
Futures. sia 
ee Steady. | Steady. | Easy. Weak. Dull. “ane 
3 -M. sleudy. 
Market, Offerings Barely 
SP. i. Easier. om Weak. Dull. auaae. Easy. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
ctherwise stated. 

te The prices are given in pence and 6iths, thus: 5 62 means 5 62-6 td, 
and 6 03 means 6 3-64d. 
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Sat., Dec. 15. | Mon., Dec. 17. | Tues., Dec, 18. 











dja |alta|ala|aia. 





} j | 
Open| High| Low. Clos. Open! High | Low.| Clos. |Open| High | Low.| Clos. 
| (a.[af{a] 4 

















December..| 548 | 543|543/ 543/545 548 548/545 //550/ 550/549! 549 
Dec.-Jan....| 547 | 547 | 547/547) 549/550 541/559 ||559|530/549] 549 
Jan.-Feb....| 549/550 /549 550 |/ 546 552 549 551| 5524{552/551] 551 
Feb.-March| 562 /553|)551 552/552 551°552 554/553, 535/553] 553 
Mar.-Apr...| 555/555! 554 555/555 558/555 553// 559) 558/557] 552 





April-May../ 557/553 557 558| 558 560 /55- 560) 561 | 561)569) 560 
May-June .|560)5€2 560/562) 362 GCL 562 GOL 601/601 /583] 56% 


June-July,.| 600/600 600/660! 651! ¢02!s61 G02 !,603|608\ 662] 6u2 








July-Aug...| 604|604,601/604a) ....! ii aad eee 
Aug--Sept. |...) soeel cee] eee ve ia ; “| _— : oe 
Bept.-Oct...f seo] cocel - oes | coe] coved cece inal ose] cece] coos] coos 
Oot <MOVcocl coos scoch ecccl ccc. | soe ee eeeel eee | eoesl eos of see eoee 
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Wednes., Dec. 19. Thurs., Dec. 20. | 
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Open! High Low. 
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Open | High | Low.| Clos. ‘Open High |Low. Clos. 
eraetatat4 
5 47'°547| 546/546 
547 | 547/548 | 546 
549/540'548/549 
552/552'552/552 
655/555 555) 555 
558/558 558) 558 
May-June..| 562/562 561. 


1 Clos. 


aQAQja{aialalala 
(546 | 547/546 /547// 549/551 549| 551 
(546|546|546/546' 549 5 51 
(§4€/550/548/550 |551 551 
551/558/551/553 | 553 555 
554 556/554/555 ''556 558 
553 560/558 /560 | 560. 561 
561 561/561) 561 | 561 || 563 601 
Jane-July..| 601) 60! 601/601 601 | 602 601] 602) 65 6 05 
July-Aug...| -2-:] -s+-| sees] ee || 605 ad bas 6 05 
Aug.-Sept..) «---]  ..--] «++ vee} 

| 























December .. 
Dec.-Jan.... 
Jan.-Feb.... 
Feb.-March 
Mar.-Apr... 
April-May.. 





551/546 
552 550 
556 553 
559 | 5 56 
562 560 
601/563 
6 05 | 605 








Oct.-Nov.... eee seer eee “ers 
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BREADSTUFFS. 
FRIDAY, P. M., Dec. 2!, 1883. 

Flour has been, as a rule, dull and depressed. The higher 
grades of winter wheat flour, as well as extra Minnesota and 
city-milled, have commanded the most attention, but the trans- 
actions in the aggregate make an unsatisfactory exhibit. The 
receipts, moreover, have been burdensome, considering the 
present state of trade. ‘T'o-day the market was dull and heavy. 

Wheat has sold sparingly for export, and latterly even 
the speculative transactions have been on a comparatively 
moderate scale. Bears have contended that, judged on its 
merits, the situation was weak, buf the bull clique at Chicago 
nevertheless advanced prices 1 to 2 centsatthe time. Latterly, 
however, the decreased trading and a further increase in the 
visible supply in this country, as well as in the quantity afloat 
for Europe, have, in conjunction with the sluggish state of the 
foreign markets, caused a reaction, and for several days past 
the quotations here have been slowly declining. To-day the 
market was quiet and 44 to le. lower. Weaker prices at the 
West as well as larger receipts there than had been anticipated 
had a depressing effect. No.2 red sold at $115 in elevator, 
$1 13@31 1336 for January, $1 15!;@51155¢ for February, 
$1 1744@$1175¢for March and $1 20}/,@1 2136 for May. Spring 
and white descriptions were dull’ and nominal. The closing 
figures for No. 2 red were $1 12's for December, $1 13 for Jan- 
uary, $1 1534 for February, $1 17%4 for March and $1 211¢ 
for May, these prices being 14 to 4c. above those of a week 
ago, except for February, which is 4c. lower than then. 

Indian corn has been quiet for export, but at times has met 
with quitea brisk speculative demand. Within a few days, 
however, there has been a sharp falling off in the trading in 
options, and prices, which had previously shown no little 
strength, have taken a downward turn, corn for future delivery 
showing the most depression. To-day the market was firm 
for cash corn, though the demand was light. Storms at the 
West, however, gave rise to fears that the crop might be stil) 
further damaged, and contract grade was therefore held with 
confidence. Much of the new corn is so poor that at times there 
has been a difference of ten cents in the quotations for old ard 
new, No.3 mixedfor example. The settling price for No.2 mixed 
to-day was 64)4c.; new No.3 mixed sold at 5315@54%4c. and 
No. 2 white at 68@70c ; No. 2 mixed sold at 645£c. for Decem- 


ber, 65@65*4c. for January, 66@%61c. for February and 69@ 
635¢c. for May, closing at 65c. for January, 66'4c. for February 
and 69%éc. for May, or about the figures of a week ago. 

Rye and barley have been moderately active and about 
steady; the former is in moderate supply, while the latter is 
rather nominal in value. Oats have been moderately active at 
a slight advar.ce in response to a rise at the West. ‘l'o-day the 
market was steady, with sales of No. 2 mixed at 40%@4lc. for 
January, 4174@42¢. for February, 43c. for March and 4434@45e. 











for May. 

The following are closing quotations : 
FLOUR. 

No. 2 spring...@ bbl. $¢200@ 275 | City shipping extras#5 102 5 65 

No. 2 winter ......... 250@ 300) Southern bakers’ and 

Superfine........... -- 260@ 340] family brands...... 4062426 70 

Spring wheat extras.. 3502 5 00/| South’n skip’g extras 3 75¢@ 450 

Minn. clear and stra’t 400@ 575] Rye flour, supertine..3 402 3 85 

Winter shipp’gextras. 3452 390) Corn meal— 

Winter clear and Western, &c........300@ 335 
GEBRIGNE 00. cccceces 425@ 600 Brandywine, &6....3 352 3 50 

Pet nts, spring...... -. 550@ 7 00; Buckwheat flour, @ 

Patents, winter...... 35028 675 5 aaa 360@ 360 

GRAIN, 

Wheat— Rye—Western.........70 @ 73 
Spring,per bush. 95 @118 State & Canada..... 7i @ T6 
Bpring No. 2..... 169 @110 |; Oats—Mixed..........40 @ Al 
Red winter, No.2 115 @...... SSS | SF 
Red winter ... .. 90 @117% No. 2 mixed......... 4U%@ ...... 
Th od eapsoons 95 @11s No. 2 white..... .--- 4152 AZ 
White No.1..... 1 14%@1 15 Barley —No. 1 Canada. ....@ 8&0 

Corn—Weest. mixed 50 @ &5 No. 2 Canada....... Oe 4 tinoke 
West. mix. No. 2. ED ueitone State, two-rowed.... .... @ Gd 
White Souihern.. b> @ 65 State, six-rowed .... .... © cnacvs 
Yellow Southern. 57 @ tv | Buckwheat...........85 @ 87 
Western white... 68 @ fo 


~e.” 


Fri., Dec. 21. | 





ae 


en 


The movement of breadstuffs to market is indicated in the 
statements below, ae by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 15 and since Aug. 1 
for each of the last three years: 




















Receipts at— Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
Bbis.196lbe Bush.60 (bs Bush.56 lbs| Bush.32 lbs Bush.48ibs Bush.56 lbs 
Chicago...... 71,032, 804,174 1,015,554) 657,815, 286,057, 126,500 
Milwaukee.. 69,01, 457,290 12,499 13,200, 223,875, $,026 
Toledo....... 3,367, 260,072, 109,220 20,274 2,000, 3,843 
Detroit... .. 4,037} 122,718 == 63,387 43,017; 26,387, +. 
Cleveland... 1,736 6,050 12,000 7,000, ees 
St. Louis .... $2,171) 212,341 478,230, 109,106, 104,666 27,544 
Peoria. .. ... 1,225, 12,900, 141,930' 164,795] 8,400 =. 21,500 
Duluth ...... 5,000, 182,700) as _- | waive | see ee 
Tot.wk.’83| 188,939 2,058,245 1,832,791, 1,046,707, 665.423. .~—«187413 
Same wk. ’82) 153,821/ 1,327,482) 2,018.220, 774,470! 477,537 «66,161 
Same wk.’81! 114,174) 755,176) 1,418,403) 749,852) 505,370) 63,028 
SinceAug.1— | 
PP cscnses 4,100,939} 47,660,599 47,814,084) 30,364.217, 10,719,224 4.952.487 
1882.......- 4,124,379) 48,018,144 28,888,101] 22,703,980) 7,723,282 2,219,415 
1881. 3,439,824] 24,192,502; 57,636,237] 14,902,170, 6,086,488, 2,584,812 








The exports from tke several seaboard ports for week ending 
Dec. 15, 1883, are shown in tke annexed statement: 




















Erport 
nas n ~ Flour. Whea!, Corn. Cais. Rye. Peas. 
Bhis. Bush. Bush. Bush. Bush. Bush. 

New York! 107,819) 407,080] 266,490 1,457; 148 078 10,755 
Boston, .. 66,688 a, i <) i. ioe . . eeeée 
Portiand. ee =~ * eseesk T° eecke Seek ee 500 
SS ERC SES eer: OES Fee, See eS eer Soo s 
Philadel. . eens. Sa eeae: awe es OEY 2 aoa 
Baltim’re 15,007| 273,676 94,026) 25 Ft ae ° 
8.Orl’ns . a". Skeets 162,21 of is ee ° 
Total w’k.| 212,726) 736,486) 717,435) 1,500; 186,310 11,255 
3’we time | 

1882. ..| 269,316/1,576,040; 667,792) 1,220 42,250 20.990 
































The destination of these exports is as below. We add the 
eorrespouding period of last year for comparison: 
Flour. | Wheat. | Corn. 

Exports aes 
for week | 1883. 1882. 1883. 13882. | 1883. 1882. 
to— Veek, Week, | Weel, Week, | Week, Week, 
Dee. 15. | Dee. 16. | Dee. 15. | Dee. 16. | Tee. 15. | Dee. 16. 

Bbls. bls. | Bush. | Bush. | Bush. | Bush. 

Un.King.| 141,894) 204,442) 543,177) 807,755, 484,093) 588,997 

Contin’nt| 14.828 29,971) 193,303) 768,285! 175,428! 54,512 

8.4C.Am| 13,828 SE ‘iiclekil” snaaeues 38.971 1,681 

W. Indies 19,265 Dt  eBbehesssh  heavdnina 10,467 14,602 

Brit. Col’s 22,802 10,412, need  saeesene 5,476 8,000 

Oth.e’nt’s 169 190) Suiiecstl ~samendwal aden idanmame 

Total...| 212,726] 269,316] 736,480)1,576,040, 717,435] 667,792 

















By adding this week’s movement to our previous totals w 
have the following statement of exports since September 1, this 
season and last season. 





Wheat. Corn 


























Flour. 
Exports since isss. 3382. i883. 1582. 1883. 1882. 
Sept.1,to—| Sept. 1to | Sept.1to | Sept.1to | Sept. 1to | Sept.1to | Sept.1to 
Dec. 15. Dec. 16. Dec. 15. Dec. 16. Dec. 15. Dec. 16. 
Bbis. Bbls. Bush. Rush. Bush. Bush. 
Un. Kingdom} 1,779,507) 2,040,999) 9,550,288; 18,347,198) 11,162,884) 1,979,850 
Continent... 121,004 244,207) 5,801,675) 14,779,592 2,744,505 258,566 
3. &C. Am... 203,951 220,777 474 44,800 430.809 78,850 
West Indies. 263,015) 810,442 21,538 20.879 157,147 137,215 
Brit. Col’nies 250,777 246,978 8,010 7.796 70,790 40,183 
Oth. countr’s 10,527 13,807 600 185,445 104,630 17,866 
Total. ...{ 2,630,781} 3,077,210) 15,382,535) 33,885,710} 14,670,852| 2,512,530 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ee and in transit by rail and water, Dee. 15, 1883, was as 

ollows: 

















Wheat, Corn, Outs, Barley, Rye, 

In store ai— hush. bush. bush. bush. bush. 
New York ........ 7,831.426 2,796,772 3,194,147 360,693 514.779 
Do. afioat (est.) 269,000  * ree 572.000 181,000 
RET coccoccee ee 4,300 19,000 58.500 116,000 13,000 
REECE 1,637. 00 237,016 928 349.322 25.506 
Chicago..-......6. 10,931,310 1,841,972 1,015,261 291.232 1,499,230 
Milwaukee ....... 2,569,994 32,099 5,090 507,397 21,586 
i tnened dedi ee © ee se  @aies | *aaaieen 
EG 2,141,629 200,065 _* err 20,232 
i cnaes cesecs 374.645 44,194 60,759 1.805 30,120 
I osesds snows 80,000 >! xis 710,000 49,000 
St. Louls........-. 1,902,561 568,480 124865 101,608 95,492 
Cincinnati........ 191,821 3,347 109,126 60,261 35,788 
| TERE 135,191 580,104 306,372 24,744 23,593 
ES a aores 7ee SERS | (ééees 
: 201,104 21,445 3,807 22,607 15,083 
1,189,971 158,735 133.548 eseeso  _eneeue 
7405 10,0144 101,039 ...... 79.698 
181.500 32.i00 56,800 setbee 19,100 
ALD,O9L 251 394 ns ~ seecee 33,391 
2,210,645 271,871 De: .. <éeeee 10,259 
Down Mississippi. = -..... 110,774 4.735 sade 37,993 
Om FOUL. coscescces 916,290 1,024,373 880,853 254,985 58,079 
Tot. Dee. 15,°33. 25,118,221 8,815,376 5,894.554 3,512,956 2.754.634 
Tot. Dee. $,’*3. 34,184,933 8,329,842 5.045.407 3,563,308 2,663,432 
rot. Dec. 16,’52. 19,781,437 7,407,760 2,905,462 3,692,084 1.277.995 
Tot. Dec. 17,’81. 18,246,593 17,932,268 2.559.090 2,854,627 1,323,911 
Tot. Dec. 18,’€0. 2Y,709.238 16,465,235 3,783,064 3,057,731 940,916 
























































































































































































































































| 3 Bae 
Tei, ie 
en | to the i 
- : ocks d ; 
— E ovement inthe demand 4 
sa ig deal ali NIC et redu ement in There Ww bi 
ge ia O ot y : rov ds. ds, as i 
ao: CH have n + ghee ‘at fret hands Z00 “sb 4 
ilo sa THE but oe and aon st wrk ons of Nuhixtion gee 
cae ds, ; int, exper crip ton! ms, § fair bu ; 
ii Sit is- | goo ishing po was e des ingha ina era- . 
inte atis | leni rics” som ics, g sulted opera \: 
7 se. adsl from the | flea re ngairy for so ty which resale seer most i iq 
2, the tuffs Jov., r mo 1-woo s, &e., buyer of nex of the Be | 
ER 2 ed by 2ads of N rathe nd a nades, ost art s1ness me 
EMB ar ic bre th ad eda otto but m rly p bus me 
DEC t, prep estic he mon pare orste ns, cott ery), il the ea the ae | 
ment, f dom ing t 2, as com wo ted law delive ntil 2luse up for the | 
ing state rs of duri me, rin future stlon u nd ¢ ties t zs 
ing pore tricts, the sa r: P for fu nec tuck a mes Grea ee i 
ollow the e distr ded t setters ess ( his con tof s of dom d to +e 
age show toms hs en vious — Z| n in t J ‘oun orts hippe Hayti, oe : 
us mnths preven ——— UPS ions i ace exp ere to ) ne | 
ies. wil ioned ¢ n m¢ f the ies SP 4Z2ERE o | t19 take The 31 were s 117 ies, et 
tics, entio eleve ths o areata: ARSOF ® =e der to DsS.— ich 83 bia, -ountr me i 
erm r the ing mon ~ SHS 2 ESESS Ses or N Goo f whi f Colom ther e inly , 
und d fo ding ; | Sas 5 os 25 =a “| r. JOTTO} Ss, O . @ too d ma 
an spon SSsoe S323 Fata =" yea 1c Cc kages, U.S. reels le, an as eX : 
1883, the corresponc EZ SSes Eas = 2Oz S25! « DoMEst 206 pac 194 to all pa a rule, ent w ee 
- ey etait ‘ZRTE! 4: Se ets Podgcss = re 2,2 ica, 2r of sm light as a ovem ills ne 
with ee rESseseg ss Ara ic 22° EE) S ek we to Afr ber o ry lig fair m land m 
ccr SADS eke ee | oyey ee + =! Week | 679 da num was ve ich a fi Eagla re- me i 
ess Saaa= aH ES ve ipsa S Sees 65: Q: 3 Britain, : an ands in whic New tion to ee ij 
S555 ai 2p 7552 z PRS er: , ori: & China, first ha ds, in f the Ne inten he low ee | 
S&S ~, = S= = 35 al we > a Lad | =~ aad . e e . e ° ‘ . . =) ‘ 100 to d at d £00 ny @) their . to t 3 ' 
HEr> & SP azsoe$ eeeei iii Prise’ an che Ma of ing on- ae 
eet ee e Sez ' BE oe —s-~4 : eg ZR + OD OD : ’ a i? © ° _ —, S ’ dem blea . es, ves 1 Ow - nt Cc ; 
=e: 8:73 So. EE = |: Surtees Pi ail Y The to ric ratl ry i, rese 2 : 
wyatt ate Re. Ee a Somer: nes eH e:i icted low p ir ope January the p ills ar ; 
gersiriii eB: e:| & Ta TEEEE ~ | peste d by | thei on Jz v0ds in r mi ion ‘ 
seas Bee ' 62: , : > = = "er. oe + 8.4 ae a: =. > late tice to eent £o0 of othe duetio i 
posi fill BR Po: >= Re LELETETS & stimula no er tured S or oO pro t é 
= 7. 6 Paes ee ¢ 4 Pa: : ene es . 8 8 — ~ liven t10p factu irector iling s ing a : 
egg: LTTE ae EaEEE Lt: ; have g abou nanu dir urta existi 
mm oe ; > s > > e ge yy Z ; 2 « . e . ae ’ ages for 1 il the . of Cc t eks per : 
re") @® DL ° ° ® an © ‘ e . ae S) Hy . . © «6 s . - . ° ' 68 ’ ce Ww : able whi e licy ] os S O +. lus 46 : 
grief S$ (2): Pitbiiiiiis du obtain rket, the po and at 3 7-l6e. p “4 
es PPLE > aS; Fecegreeet rices he mark ing the s dj at 37- fine peat Fe 
@ ° ee *- ¢ 6 . : - =. ° = ® ~. as en8 Z ‘ ; ‘oe : * : ee z ’ Pp! . of t psider rket and for ule , i 
mee, PEPE li ds ‘Ss. . petbeeyes dition isely co to mal irdem ent uled q ir : 
eet & 2 gh: agg yi in fa 60¢. Prints + fai 
eS: : PHeiitity: eas: eee eeas more \ hgh dethowese g yt ot Pri re was a er- 
eto! tiiitsais bad OE z , 34 ** spots, C. in W ray ae 
ee: BS Sedes Pit : aa ) Peres by present 64x64 on 3 1-16 taples, in s, chamb a cals ‘ 
est bt! PEPLiLG: ae Sits >| 3 penkan = and s sag seg rd a coe ecu as | 
EP a eaEEEEEE PRS. ss | psec = m irtings ds. ‘or fu ) iar ce is 
| G0: D4 . 6 . a —- a Pale e 8 at a Ss e es sy he Sa shir ban “ : for the 84 = ortan 
G0 20} . 8 . s - is oases ae i —~It wis ses : Ss sss Visit . from first etive rhole, f impc . trade, - 
| r= « = ee | tony | SEES Ir pompensuiienna > + ta : ent ifle 5 an Af Sine he Sp fine (ie 
‘ 8 . i } vy mL ’ ~ m tr > Ds. v bu tot e -oOn } 
Pe 3-3-3 - is | rig te St 3 a ere a N Goop No ted t hiefly c& se 
t r2 Set lS | ot | 83 ees ~ :kers Ww WOoOoLE? ulet. adap re ¢ 4 becau: ; 
- ,m Se >| — i a Co | Bak Sey te eS suc 3s TIC ery q lens iS We artiy vy 
©o> _ “= S we ls } <3. ad ‘8 =), e ee YME> D ve . Woo Mu woler re pa hea ) 
‘Sime pe t te i | 2S: gh eee To! Do: bee ’ rear ing we Xe., Lf new 
— t Sole af BROS: *, z ail .< Cy pe | a uo | j has S-We thing 4 ts, © sof - arly : : 
In tole ke st wal} OStct| is oe re S: | ; | ds ° meu elo atine samples by e t : 
| Se a wt me OS SES286) = wE as hy Loo 1 in in heavy ; as § ; Sam} ade but 
| BSS ee. Seok helt a & 2 Sts a 7 sactec salin In he ‘ "ICS, é show fas mm: son i 
| IAA 0 so| 5 > a SS Ke me trl |S af ‘e not y Co ores. ersey ¢ ode : eres, i ¥ 
= | 3. Sos Y Se A as sana eois 21. |= | to nts are 2 cassime nd Jer <é only —_ cashm lings | in ae 
7 ~ w ‘ . | ¢ ad « a a y a 
Bren ENSSZeFr > aS: Bee Soatotsl i s ra an loakings fabrics w a malice but _ d ulet, 5 
ecaeciel Sse Soar * = S2krAnsE cae |S Worste for © in these d cott livery, ‘ls rule the of 
hws ; es Ser Sven n 2% ‘Siz fers fot int | an de hawls } | 
mtr a a Sesens tee! eae = sis buyel! iness l-woo ture d sh d, ar 
Des |a&o DSS SSM s o-ic yh J ig " ] busi 7 al ‘5 Tr fut } ht an | ape have i 
le a 5 P|} xs Bo S1e —— Le] j _ i | ee) 1s) S| — | c etua d tor , f¢ , lig s .+ d C © » ‘ rers : . : 
DA S| S: cS os! & | rn bat ~I-]~ 3 F13 | ac aCe , s, X¢., "e Very 4 Lilie ac u ore 
itieeeesle S ane s oh "eS Ageia eal were ton good ds were poor = " ny eo Were m ed | 
‘roa! a SSbbuc a & ed Fe fh Fe tS HS) > nable cuit uz large ‘thwith. rders 
Sian _-..* S55BS ~ Tis SELES Siz Seaso and ki ‘is so ion for ome O s 
jms] Cosi: gpd. Ah NOW wo wk = hae S lery al latter GQUCTLOI d so ds has 
jm ¢, iso: voSCe = 15 20 ib - =. sie " «4 > 1a ‘ P due an 00 
le ode aa ay Ss a > so 13 3 Hos f the l pre puyers, ted & ade 
i2Se 7 | Nie Se gh = ae wet sis »ply o ‘urtal ing buy i orte ing tr 
. eo, . mis S S S sp ests ee ~ji = sauppi} to cu , uding r imp sprl the 
Oo et = om eS © : ye . ° © Qa1% nz | , e 0 “RES e ; 
| ner we - 2855/5 nes: = si! SE RE I 3 else _ The ys te “reeatdiog The 
aid ~~ _— > “hee i “ “ 5 = an ih. a S > . 4 . OE as te “ . 1 de 
e5%i. tor: ve err = ee Se te Ss 3 = = ‘eat, IGN I 30 7ers Oo ds are ; rhe SO 
rey aE ES8:. SiR Pa | Petr |§ | § FoRnIG) light. 3 “hecase of here and at ¢ 
Prrsae “ms 3/3 > hE ee +a Se eP tS been very t oo of re mya here 
toe ests wren | = a Be Se oh aan with oe oie eee fairly s pe the week 
~ “tt br =\% 35 =e = = | iff, ai ‘abries : y r facts 
a pad pw : > = 2t< tL — = ah Ta —_— i> j taril : ] fabr c Dr t fo tae 
ro Cre] < = ~~--: - oe J = = > aoe ~ tap e ns oO - por s2me 
: Si geass: 3c es =3 ; Sls ts d tio this the 
wi yA eM, ~~ pr nt) OS ~ = ; : ° ie OSs P . ia 
fos id ba oe LS Sent —i > She. > « 2S, we! ls me abroa impor dry gs sie 1, ee “ 
tobe Hi Sseisesi = ad = Se Ss ts wade: nas: Sel | : é Ja = 0 
SF Si Ssee ee rs Veerd’y vies =e ee S' Se | 2 tions of d since 382, are as Ne tease“ 
fee 8 ne a ee | s to 0 ’ es en | rta ’ an f 1s = _—-— =~ : 
= ae ; ~ wes | eats a > impo 1853, ; ds O —_—— ~ | § 
2 | Woy a woe IS The ec. 20, ing perio eat cae Pa koas ‘f 
os: GSPRS ie! ; 2s a Panes a S| | SERSSE 
wt < Seth tr eh 5 ee ee a fa ae = 63) 5 Soe tie — Sor Puwose| is 2&! ors a é 
es Se |e ee bee ate | Parra. ae thebog ie oO | S 333-04 >: ! 5: , 
Hee eee eee 7 moe See! his aa | 5 a Ber ess EB: cee > ; 
fs &: | OES wis! € sore |S ws) oS Sp Pm ecg = ~s-1 =e: Pr: S} |! ae a z Hs 
Hee <8 He Geenis| & es1S 51: at o 38 SERase 2 3s gifiig rr aeete. 5 | 
i — 3 ~y a ~~ ‘ - pnd . ~ ct ~~ ° — a oe oe = < . f 7 2 e r 
ae EBA BS es ae bebe oc en ots |) m | = ae EM: 2! 5 S §: S: te & | Ss a tee , = 4 
oy - aon A he tet ak ae of Biiris = pe 2333 ol i. . bea = | 
| © P| eRecr secs: x i|>§ HDL, ns s|& y be Siig! x =. Pibii IS sees Tle 4 
: J. 4 SeREr gs: ° wis -. 5 & pig oe 2: ' a : _ : o: ° : : ; . oa 4 iis » a = QO iB} 
o2 pence toi S| SEs ‘= wi? > S: Sith: o| 4 B: 25 34 3 | » $$) | 
1) Ce 8 eee AINE et “YS n° riitia| . os Kits P42 - 1 Sz 
lei Baers ss: = x joe | ms: =|3 3 Bio: pial i: gi 2 [8/5] ae ae — |S" 1g ; 
' — : ~ es es ‘ rec.| > Ts | Son3 4s ° , we. ° ce w ; 7 ° 5 « | pu ps mt ice toto~ — ° = = . ‘ 
= fatiets|§ Pros pm Sls & Bi | igler ESESe FEL 528 ls lee i 
2H Se! ° - S SPSS: ° , ’ el 7 ’ D4 | | | ox ~ > nt oe ual) os ‘Ted 
on +S soul E & |fstnto 2 . 5 es 2 a : to | 2 | cml eos - = | RSS > j|2s S i 
=~ ’ . Seles _ So 1130 oth} we — N — rk- i wo oot 1S 1 cn 4\; Si NT $s = ™~e _ 
: ‘ WEEN eres = | aS zSSS): _ we = Yo “tn ~ eS | | =—— 2| oN: : = | 
a , SF Beeson tet is = is =3 ni gg te Bh and -lalse ; IBSSS _|g/ = as pt SI - - ' seepig ~ j 
Di: eae Beatee as totals are the d, Willan yong wel si Fie ‘oo PE RES gi) | SSE8¢ z i 
/8: i) BEBSSi88: oiig totais are the i follows: towns | | 93 252 |S\5|S= gaive |gjelee =| 2|* ft 
ae Sse ‘vreguomg yuth, reing as eh. — ww! or J222 imix wo here = >i 3 = ‘a 
— & na eee lorey “a me bel Rie m - re one bes =>} wto ~] ety om 
Se 1 in the foreg vas 1383, be a oe See SB! So Lach SIS | 2S] & < 2 PRs 2/8 = ' 
* Incindes ‘Llane j retuber, Port pesos $i SS $4952 =o - Sores : ce 
& ———— ae for Nov pr land, &e. anon emcees: — 4 se oS =) come nee rot - = £SrIwy Dy & \ 
— the a - ee ate “> aie oe Sais = &| Sera | - = 4 
tow . eee. gpd ea eae -*-* ° a p= mo mE ie i 5 Le> si St > z 
“*- 3 ee eee : : al oO <> = ant sons -) : 
Dg stones nee + -olgsibe temas co} Gen te oe se be a ees NESS =|> wee 1088 5 © |> : | 
B: ustels .. eeeess rt yt Jers ss Seco to ret ans rag: > > ess | Iw BDZ, > ol ; 
b le . .$ © thane Tae baer saen a E Cs See = om yun ar PPSSte ~ Nic . 
— OO ae 2) S| £58 S/t| Si lots ae z\5 sesee || aa 1 
Ink 1 shels .. Dame fo) a - ~ ica caine as Ce NS ia ~ Nn a>») - = tos ~—T—— bes a. > > he ——— i 
> o. « - ig ge ; 7 - or) » ome = oo .>=* ——— is 
Bus ec. .$ sal-— 1,050 OSu wane. aaa - to = BS: ad BS, eS oT nto = = Pe | S | 
Valu ore: = ate = & S| SS] acy UNG Sime! as S2ES8 |e wt Sl yile 4 
men care ns ot ca lane Sis me EH | 2 ce GSS a on |Z iS= > i 
oo fea ee == & oS eet os » zis ther “195° |= —) <I re ne 4 
Value . ce as cS} Oe 322 ZS —— Z pe ior ‘ 49 = 
oe ols ei eee 0 299 anes = e > See n - 2 st to =m td Z > DS Rs ae Re " 
ss oe tDS al 26. S1 = Abd Bex SPE = mal S RIE | 
Value . ma ee TOG we 73} Sits = yan) eS LW 2 . oe sae J 4 / 
a a = ira 1300 | = aa ee lee Esl eS) SesSh— & sZir d 
Bushels pia cee . oe ae 3t,. = | 53 SWISS Sip San |Z BESS Mh Hey, 
ee. a pie eiiallipaeendbee ee z/ES|ss52% Zk a 
jhe: <sptig ale cei os 375° oF 44, 4] - ™ (Sle oN! > to 10 i, © ' 
"pushels $ -.-- + a 77 1900008 eee == | tres | SENT s/s oy 525 t a |3 2 > - 
canon ald —t : ' ge 616, 0.388 & | | Sens aes Solaaw ae TES = 5 3 iq 
, ‘ ece — ri * 4 Md . = .o == _— = ek - wna - { 
— --- 8, 47.64 v4, ete tye 7) PERES _ S RIS, pone |S bes | 4 
Barre 7 es 3°D ix UVV 3,125 ° 96 64: ’ J | o- aad eo 5 et pet OS a : Dv > os ) =e 
ys le... yy = Ve . ov; rh 7 ) UY mee > = fab + pe ty : MIN a 4 i er | ar oe ie 
Mey — tae = sad te ek 4,828, = | oS RS a cx 2S | rine - ~ 'ens | = ca | { q 
Tota "83.5 a 20,315 S57, ro ~iF = w= D~ 1 he — str Boe NS |S 
aes HR ged BS) mites a SSI SESa5 | 05°38 S|. cc 
YOV., hl 25 50,44 10-, o to > EOS Si ae | <S- | |x | a9, Youle @ 2 ee 
te o9.505 38D E S153) SEbs F 3 | 13}. S328%8| 5 if 
11 mo 63: DIG oo ADE. 3. ae 1p 5.2 W caS | “| $3228 t 2 td 
1sa2.7$ 210. S TR , 21, 188 = =o | 2553 = 8 | eouem | fm FAAS whe Ae 
1882... Y GOOD P. M., Dec. tures of i oa bs | 7° | i Kee. od BE=e8 | |e 
AY, ©. feat : ea coe a) ~~: oo oN: ei Se | 
DR FRID new 1S- 4 Mw rc, i D | ar =s ones | 3 Se 
CW - omm ts Kb , =: ee BP) oS: ' SNUSSa ee 
THE sented f let with e of S| r= 0 SR SR Wj) oe Stswmaa 
ds has pre inued quie the eve = | 109 eres = | SSi St 
90 ontin e on ictly | = 2 | ime Ln 
dry £ : ess Cc he eas f stric i u oi e=t5 het} 
t for ¢ Busin lly t as oO "| 2148 Sue 
arke . ek, a. usua de WwW d conse ba BTS) SW ee 
The m a as 1s usua e tra an = 
n 
iiss nouses yin —- ge tribution of he 
the holiday opori all for the dis 
r 8 
rate p yora 
tly m 
guen 


; 


o-taleaaiee 





¥ 


* 
bi 
x 
% 
3 
is 
2 
Pt 
ba 
is 
f 
i! 
t 
i 
.o 
<¢ 
ra 
Be 
ry 
Be 
te 
{oy 
+7 








704 


THE CHRONICLE. 





[Von. XXXVII, 








— 
Financial Companies. 





ae 


Commercial Cards. 


== 


L2ublications. 





FIDELITY & CASUALTY CoO., 
No. 179 BROADWAY, NEW YORK. 


Officials of Banks, Railroads and Express Compa- 
nies. angers, Secretaries, and Clerks of PublicCom- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 


from this Companv at moderate charges. 
The bonds of this Sompeny are uccepted by 
courts of the State of New York. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or 
tokaity Gisabling bling injuries. 

Full information as to details, rates. &c.,can be 
obtained at head office, or of Company’s Agents. 
Wu. M. RICHARDS. Prest. JOHN M. URANK, bec’. 

Rop’t J. Sait LAS, sony Cometar ry. 
DIRECTORS 
Geo. T. Hope, David Dows, 
G. G. Williams, A. 8. B 
J.5.T. peemanem, H, A. Huriput, 
A. B. Hull, J. D Vermilye, 
Geo. &. Coe, Wm. M 








KRonds of Suretyship. 
NO, OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA. 


Cot EE Git cdeiceciuntien nambedbéeumnadiis $300,000 

tpcniibonthhenessanane aneceiaoanee 490,000 

Deposit with eae Department.......... 214,000 
Pre $ Vice-President : 


SIR. — T GALT. Hon. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

No. 178 BROADWAY. 

D. J. TOMPKINS, Secretary. 


w YORK DIRECTORS.—Joseph W. Drexel, A. L 
Hopkins H. Victor Newcomb, John P Paton, Danie} 
Torrance, Edw. F. Winslow. Erastus Wiman 








rr — 


Bankers and Brokers. 


— -—-- — _— 





ee See, 


John B. Manning, 


BANKER AND BRORER 
No. 6 Wall Street, New York Oity 
SOUTHERN SECURITIES 
A SPECIALTY. 

State, Municipal and lailwav vonds and Coupons 
bought and sold at best market rates. Investors o7 
~~ aq 4 yishing to buy or sell are invited to communi. 
Civ wit 

Member of the New York Stock Exchange. 





Swan & Barrett, 
BANKERS AND BROKERS, 
186 Middle Street, 
PORTLAND, MAINE. 


Dealers in Government, State, Gounty. City and Rall- 
road Bonds Bank Stoc C. 
Desirable Investment heouritios Seine on hand 


Wm. Fisher & Sons, 


BANKERS, 


And Dealers in Governments, Stocks 
and Investment Securities, 


Orrosire Secovp St, 32 SOUTH STREET, 
BALTIMORE, MD,, 


Have Western Union wires in their offices, by 

means of which immediate communication can be 
had with all commercial points in the country. Es- 
pecia! attention given to purchase and sale of Vir- 
ginia Consols, Ten-forties, Deferred and all issues 
of the State, and to all classes of Southern State, 
Teiten. and Railway Securities. Correspondence so- 
ie 


George Eustis & Co., 


BROKERS, 








CINCINNATI, OHIO. 





— ——— ee —— -_ 


Commercial Caras. | 
Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMs, TICKS, DUCKS, &c. 
Toweis Quilts, White Goods & Hosiery 
Dr ills, Sheetings, &c., for Export Tr ade. 


JOSEPH CILLOTTS 
STEEL PENS 


Scio By ALL DEALERS Trroucnour He WORLD 
GOLD MEDAL PARIS EXPOSITION-1878. | 


_- 











Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
UNITED STATES BUNTING CO. 


A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. R. MUDGE, SAWYER & coO., 
48 & 45 WHITE STREET, 15 CHAUNCEY STREET, 


NEW YORK, BOSTON. 
AGENTS FOR 


Ccean Mills Co., Atlantic Cotton Mills, 
Peabody Millis, Chico . Mfg. CO., 
jlerton New e Mitg. Co., 

Saratoga Victory mi COs, 
osiery and Yarn Mills, 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 


Agents for the Soowtng brands of Jute Bagging. 
fn M arg dehy eorgia, 2.”Carolina Sy 
* Nevins O,” “Union Star, ” s Salem, ”“Tioricon Mills,’ 

* Jersey 7 Mills” Ane Dever Mills. 
MPORTERS OF CON TIES. 


BAGGING. 


WARREN, JONES & GRAT?7Z, 
ST. LOUIS, Mo. 
Munufacturers’ Agents for the sale of Jute Bagging. 
IMPORTERS OF 
| te on COTTAN TIES ° 














ESTABLISHED 1855. 
EUGENE R. COLE, Successor to 


Sears & Cole, 


STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 

{2 New concerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 


OFFICE 
CARPETS. 


HOUSEKEEPERS AND OCCUPANTS OF OF- 
FICES take notice. Before buying y your carpets, 
Linoleum, Oilcloths, or Mattings, call at BENDALL’S 
Misfit Carpet Store, 114 Fulton St., basement floor, 
Cheapest place in New York. 














——$ — — 
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Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 


From Pier (new) 42 North River foot of Morton St. 
Travelers by this line avoid both transit by English 

Railway and me discomforts of crossing the Channel! 

in a small boat 

OLINDE, Rodriques, .Wed., Dee. 26. 3P. = 

ST. LAUR NT, De Jousse lin. .Wed., Jan. 

AMERIQU 7 Suntel 


Steamships. 


ONLY 


fs 


A. 
Pe We d., Jan. ‘oN >P, uM: 
PRICE OF PASSAG ar ae wine): To Hi: ivre— 
First. cabin, $100 and $80; second cabin, $60; steer- 
age, $26—including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatlantique, Havre and Paris, in amounts to suit. 


Special Train from Havre to Paris, 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Ilavre to Paris. Baggage checked through to Paris 
without examin: ition aut Havre, provided passengers 
have the sume delivered at the Company’s Dock in 
New York, Pier42 North River, foot of Morton St. 

at least two hours before the departure of a steamer 





LOUIS DE RERIAN, Agent, 
No. 6 Bowling Green, 








READY 


About January 15. 


HAND-BOOTs* 


oO? 


Railroad Securities 
JANUARY, 1884. 


DESCRIPTION; INCOME; 
PRICES; DIVIDENDS 





CONTENTS 
Railroad Securities.— 


A STATEMENT OF THE STOCKS AND BONDS 
OUTSTANDING, AND THE EARNINGS for Four 
Years Past, of all Railroads whose securities 
are sold in the markets of New York, Boston 
Philadelphia or Baltimore. The tables 
giving the Net Income of Railroads 
for four years past wi'l also show 
the Annual Fixed Charges against 
Ineome, (This exhibit of annual charges 
for interest, &c., was omitted in the Hand- 


Book of July, 1§83. 


Highest and Lowest Prices, Monthly.— 

URITED STATES SECURITIES—For the ycars 
1882 and 1883. 

EONDS AND STOCKS IN NEW YORK—For the 
years 1882 and 1883, 

EONDS AND STOCKS IN BOSTON—For the years 
1882 and 1883. 

BONDS AND STOCKS IN PHILADELPHIA—For 
the years 1882 and 1883. : 

BONDS AND STOCKS IN BALTIMORE—For the 
years 1882 and 1883. 


Range of Prices by Years.— 
YEARLY RANGE OF ACTIVE STOCKS in 18581 
1852 and 1883. 
Dividends,— 
DIVIDENDS ON RAILROAD STOCKS sold at the 
Exchanges in New York, Boston, Philadel- 
phia and Baltimore, paid during each of 


the seven years, 1877 to 1883 inclusive. 


-™ 


Railroad Earnings.— 


GROSS EARNINGS by months since Jan. 1,1830 


Price in Red Leather Covers, - - $1 26 
To Subscribers of the Chronicle, $1 00 


WILLIAM B. DANA & CO, 


PUBLISHERS, 





| $9 & S1 William Street, New Yorke 








